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Ilosicuenmg xpm cpHHaHCOBHH OTYeT

1 O0Omia nacgopmanms

wheara Kpeanr” AACHL (Apy#ectBoTo) € PErHcTPHPAHO KATO APYAKECTBO ChC CIEIMAAHA
MHBECTHLMOHHA Itea ¢ pemenne Nel or 27.09.2006 r. mo dupmeno aeao 10626/2006 r. Ha
CI'C. Ceaaaminie u aapec Ha yupapaeHune ma Apyxkectsoro e Codoms, bya. ,,Xpucrodop
Koaym&™ 43.

ApyxectBoTo MMa eAHocTenenHa bopma Ha ynpasaenme. Kem 31.12.2012 r. Cepersr Ha
AHMPEKTOPHTE € B ChCTaB:

o Taas Aaekcanaposa Ueopruesa — [TpeaceaaTea,

¢ Huxkoaaii beannos [TanafioTos — 3aMecTHHE-TIpeACEAaTEA

s Msaiiao Aumuarpos CrosHos — uaeH u MsmeaEmTEACH AMDEKTOD.

OcuoBHaTa ACHHOCT Ha APY/KECTBOTO €€ CBCTOH B HHBECTHMPAHC HA IIAPHYHH CPEACTBA,
HaOpaHM Ype3 M3AdBAHE HA LECHHM KHIDKA, BLB B3E€MAHWA (CEKIOPHTH3AUMA Ha B3EMAHHA),
IOKYIIKO-IIPOAZKOA HA B3CMAHNS, KaKTO M M3BLPINBAHE HA ADYTH AEHHOCTH, IIPAKO
CEBP3AHH C IIOKYIIKO-IIPOADKGATA 1/ MAM CeKIOPHTHIAMATA HA B3EMAHIIL.

AelHOCTTA Ha APYKECTBOTO € PEIyAHPaHAa OT 33aKOHA 33 APYKECTBATA CBC CHCIEMAAHA
HHBCCTHITHOHHA IIEA.

Axtnre Ha APy)ecTBOTO ca perncTpupasy Ha brarapcka doraosa Hopea.
2 OcHoOBa 324 M3UOTBAHE HA (PHHAHCOBHIE OTIETH

OUHAHCOBHAT OTYET Ha APYKECIBOTO € H3IOTBCH B CBOTBEICTBME C MemayHapoaHHTe
cTaHAapTH 32 hunancosn orern (MCPO), paspaborenn u nybankysaum ot Cbsera 1mo
Mexayzapoaun caetoBoans crasaapt (CMCC) u mpuetn ot EC.

DHHAHCOBUAT OTYET € U3TOTBEH B ObArapCKu A€BA, KOETO € (DYHKIIMOHAAHATA BAAYTA Ha
ApyxectBoro.

3. [IpoMenn B CHETOBOAHATA HOANTHKA

3.1. MNyGankyBaHH CTAHAADTH. KOUTO BCE OLLE HE €A B CH.IA

Cmandapmu, pasacHenus ¥ RpoMeHu & cmandapmu, Koumo ca usoadenu om CMCC u ca
npuemn om EC, Ho ece ote He ca ¢ cuid

Hamenenuss Ha MC@®O 1 “IIpuaaraHe 3a nbpBH ObT Ha MexgayHapoaHuTe
CTAHZAPTH 332 QHHAHCOBO OTUMTAHE” - H3MEHEHHs OTHOCHO XHIEPHH@AauHA U
HNpeMaxBaHETO HAa GHKCHPAHH AATH 33 NPHIATAIINTE 332 NbpBH MbT MCDO, B chaa
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32 PONHINMHY NEepPHOAM, 3anousaluy Ha uiau ciaea 1 auyapu 2013 r., npuet ot EC Ha
11 pexemspu 2012 r., nyoaukysan 8 OB na 29 nexemepu 2012 1.

N3meneHuATa BKIOYBAT ABE IPOMEHH B cTaHaapTa. Hatara 1 sayapu 2004 r. e 3aMeHeHa
¢ jarara Ha rpemuHasate koM MC®O mpu cienky, CBbp32HU ¢ OTIHCBAHE HA AKTHBH H
NMacHBH, M IpH ONpejAeidHe Ha CIpaBeiluBaTa CTOHHOCT Ha (DUHAHCOBH aKTHBH H
MACHBH, KATO ce M3II0N3BaT TEXHHKHM 3a OLEHABaHe. Bropara mpomsHa Mo3BojABa Ha
IOPY)KECTBA cjel MepHOd Ha CBPBbXUHGUALMS A3 OueHsBaT (PUHAHCOBUTC aKTUBH U
NAacUBH, NbpIKaHU Npeld HOpMalH3UpaHeTO Ha HKOHOMHUKATA, 10 CIIPaBeiiBa CTOHHOCT
M Ja 5 M3M0JI3Ba KATO NpHeTa CTOMHOCT NpH M3roTBIHETO Ha NbpBHA oTueT no MCOO.

Hzmenenust Ha MCPHO 7 ®unancoru uaerpymenTn: OnosecTapade — HeTHPaHe HA
$puHAHCOBH AKTUBH MW (HUHAHCOBH NACHBH — B CHJIa 332 TOAHIOHH I[EPHOAH,
3aH0YBAIIH Ha uaH caen 1 sayapu 2013 r., npuer or EC Ha 13 nexemspu 2012 r.,
ny6aukysad B OB na 29 nexemspu 2012 1.

HoBute omnopecTABaHHA ca CBBpP3aHH ¢ KOJTHYCCTBCHA I’IH(I)OpMaLII/Iﬂ OTHOCHO IIPH3HAaTH
(i)HHaHCOBPI HHCTPYMEHTH, HCTUDAHM B OTUETA 34 QJHHaHCOBO CBCTOAHHE, KAKTO U OHC3H
(bI/IHaHCDBIfI MHCTPYMEHTH, 334 KOHTO HMMa CIOpasyMCHHE 3a HEeTHpaHe HE3aBHCHMO OT
TOBa JaJIH TC Ca HCTHPAHH.

MC®O 10 Koncosuanpand (PHUHAHCOBH OTYETH, B CHJA 32 TOAMINHH IIePHOIM,
3aM0uYBAIIH HA uau caen 1 suyapu 2014 r., npuer ot EC na 11 gexemspu 2012 r.,
nyoaukysan 8 OB Ha 29 gekemepu 2012 1.

MC®O 10 ,Konconuaupand (MHAHCOBH OTYETH BHBEXKAA HOBA AepHHHLUIL Ha
KOHTpona, 6a3ipaHa Ha ONpeACIeHU IPHHLIMIH, KOATO CleABa Ja Ce [IPHJIara 3a BCHUKH
MHBECTHIMH IIPH ONpelenaHeTo Ha 6a3aTa 3a KOHCOIKAALIH.

MC®O 11 CbLBMeCTHH AHMAKHMEHTH, B CHJIA 32 FOJHINHY IIePHOJH, 3alI0YBALIH HA
win caen 1 ssmyapu 2014 r., npuer ot EC na 11 gexemspu 2012 r., nyGinukysaHd B
OB ua 29 pexemspu 2012 r.

MC®O 11 CweMecrHu anraxumenTH 3amectBa MCC 31 JlanoBe B CBBMECTHH
HPenpuUaATHS M 3aMeHs TPUTE KaTerOpHH ,,ChbBMECTHO KOHTPOIWPAHH IPEAnpHATHA®,
,,ChBMECTHO KOHTPOJHPAaHH OIEpalyu™ K ,,CHbBMECTHO KOHTPOIHP2HW aKTHBH™ C ABE
KATETOpHH — ,,ChBMECTHH ONepaiuu’™ ¥ ,ChBMECTHH Hpeanpuatha™. H36opbT oTHOCHO
IpUIaraHeTo Ha METOJia Ha MPONOPHYOHANHA KOHCOMMIALHA IPYM OTYMTAHETO HA
CBBMECTHH TIpeJIPHATHS Beue He € JOMYCTUM. MeTOALT Ha COOCTBEHHA KamnuTan e
3aIBIKHTENCH 33 IPUJIATaHe TPM OTYUTAHETO HA BCHUKH ChbBMECTHH NpeIpPHATHA.

MC®O 12 OnoepecraBaHe Ha AAJCOBe B APYrH IpPeJNpPHATHH, B CHJIA 32 TOJUIUHH
NepHOAH, 3aN0UBAIIM HA WiH ciael 1 suyapu 2014 r., npuet o1 EC na 11 aekemepu
2012 r., nydauxyean B OB Ha 29 aexemepu 2012 r.
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MC®O 12 OnopecTspaHe Ha JAJIOBE B APYTH NPEINPHATHS € HOB CTAHAAPT OTHOCHO
W3HCKBAHHUATA 33 OMOBECTABAHE IIPH BCHYKH (OPMH Ha JASJIOBO Y4acTHE B JpPYTH
TPEeaNPUATHS, BKIIOYHTETHO CBHRMECTHH IPEANPHATHH, ACOILMHPAHH MpPENpPHUITHS,
JpYKECTBA ChC CHELNANHA UEN ¥ APYIY HEKOHCOJMMIVPAHH APYKECTBRA.

MC®O 13 OueHnaBaHe Ha COpaBelIHBA CTOHHOCT, B CHJA 334 IOAHUIHYW JEPHOIH,
sanmousamy Ha wiH cied 1 anyapu 2013 r., npuer ot EC na 11 nexemspu 2012 r,,
nyoaukyeas 8 OB #a 29 nexemppn 2012 1.

MC®O 13 OueHsaBaHe Ha CHpaBe;IMBa CTOHHOCT NedHHMpa chpaBeiiiBaTa CTOMHOCT
KaTo LieHa, KosATo 6u Ouia MojydeHa npy npoiaxba Ha AafieH akTHBE WIH IaTeHa MpH
NPEeXBBPJISAHETO Ha 3aTbDKEHHE NIPH o0MuYaliHa cheska Mex [y MasapHu y4acTHHUM KbM
JaTaTa Ha oueHkara. CTaHAapTHT YyTOUHABA, Ye CHPaBelMBaTa CTOHHOCT ce Oaszupa Ha
cllenka, CKIIOUBAHA HA OCHORHMS N1a3ap 33 aKTHBH WM [1aCHBa WK [IPH JIHICA HA TAKbB
— Ha nasapa ¢ Haii-GnaronpuATHu ycnosui. OCHOBHMAT Nasap € MasapbT ¢ HaH-TrOJAM
obem u IeiHOCT 332 CHOTBETHUS aKTHB HIIK IACHB.

3.2.IIvBAMKYBAHH CTANAAPTH, KOMTO BCE OIIE He €4 B CHAA (IPOABASKEHHE)

Hamenenus: B MCC 1 HpeacrapsaHe Ha (PHHAHCOBH OTYETH — NPeJCTABHHE HA Nepa
BAPYT BCEOGXBATEH JOXO0J — B CHAA 32 TOAUINHH EPUOAH, 3AMOYBAIIM HA HIH CJej]
1 romu 2012 r., npuet ot EC na 5 ronn 2012 r., ny6auxysan 8 OB na 6 wouu 2012 1.

M3sMeHeHUATa H3UCKBAT MPEACTABIHETO HA OTASIHUTE eIeMEeHTH Ha Ipyrus BceoOXBaTeH
JIOXOZ B ABE IPYIIM B 3aBMCUMOCT OT TOBA JIa/H Te Ie ce Npeknacuduuupar B neyanbara
WIM 3arybata Tpes CHENBAlld Nepvofd. EIeMeHTH, KOWTO HE CE MpeKiacuQuuupar,
HANp. MPEOLEHKH HA UMOTH, MAIUMHH M CLODBKEHMSA, Ce MPeACTaBAT OTAEIHO OT
eNEMEHTH, KOWTO e ce NpeKnacHpuUUHMpar, Hanp. OTCPoueHH nedanbu U 3arybu oT
XejUKHpaHe Ha MapuyHd noroly. JpyxecTsara, u3bpaid Aa NpejcTaBAT eIEMEHTUTE HA
npyrusa BceoOxBaTeH JOXOA Mpejy NaHBIM cliefBa Jia [0KA3BaT ChHOTBETHATA CyMa Ha
IAHBLUTE 34 BCAKA elHA OT Tpyndre Mo oTAenHo. HanmeHOBaHMETO HA OTYeTa 3a
BceoGXBaTHHA JOXO[ € NMPOMEHEHO Ha ,,0TYeT 3a nedanbata WM sarybata U Opyrus
BceoOXBATeH A0X0M", HO MOTaT Ja Ce M3MOI3BaT U IpyrH 3arnasus. VIsMeHeHHATa creliBa
Jia ce MpIIaraT peTpOCHeKTHBHO.

Msmenenug Ha MCC 12 Jdanbuu BBPXY [J0X0Aa — OTCpPOYEeHH JAaHBUH:
Bb3CTAHOBHMOCT Ha AKTHBH, B CHJA 32 rOJHIIHH MEPHOIM, 3ATIOYBALIM HA HJIH
ciex 1 amyapu 2013 r., npuet ot EC na 11 nekemspu 2012 r., nyGauxyean B OB na
29 pexemepu 2012 r.

CTaH[apTsT M3WCKBA JPYMKECTBaTa Ja OLEHSBAT OTCPOYSHUTE NAHBLH, CBBP3aHU C
AKTHBH, B 3aBHCHMOCT OT HauMHa, [0 KOHTO ce ouakBa na 6LAe BH3CTAHOBEHA TAXHATA
famaHcOBa CTOMHOCT 4pe3 H3NoJ3BaHe UMM npojaxba. 3a HHBECTUUMOHHM HMOTH,
OT4UTaHW No crupapeymBa cToiiHocT ckrnacio MCC 40 VMHBecTUUHOHHM HMOTH, €
TPYIAHO U CYOEKTHBHO Jia C& ONMpENENH KaKpa YacT OT BB3CTAHOBABAHETO 1C C€ M3BEBPIIH
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4pe3 [oc/eBalle H3MOI3BaHe UK npojaxkba. MsMeHeHHeTo BBBEXAA H3KIIOYEHHE OT
[IOCOYEHHS [IPUHLMI - ONPOBEPIKHMOTO NPEANOIoKeH e, e GanaHcoBaTa CTOHHOCT HA
NIOCOYEHHTE MHBECTHLMOHHU HMOTH 1lle O'bJle BL3CTAHOBEHA €MHCTBEHO Ype3 npojaxoda.
B pesynrar na wusMeHenwero B crampapra IIKP 21 [lampuu BBPXYy JoXoja -
BB3CTaHOBSBAHE Ha IIPEOLICHEHUTE HEAMOPTU3HPYEMH aKTHBH € OTMEHEHO.

Himenenna B MCC 19 [oxogu Ha HACTH JHOA, B CUJIA 32 FOJULIHH IepPHOIH,
3amouBalid Ha WK ciaex 1 auyapu 2013 r., npuer ot EC na S wouun 2012 r.,
nyoaunkyean B OB Ha 6 1081 2012 1,

Hzmenenusata sHa MCC 19 mpemaxBaT MeToAa Ha KOPUAOpA ¥ M3MCKBAT NPEACTABAHETO
HA (PUHAHCOBUTE Pa3xO[H M NPUXOLH Ha HeTHa 6aza. AKTIoepeKuUTe nedandu K saryou ca
NpeHMEHYBaHH Ha TPEOLEHKHM H cnenBa na OBAaT NpH3HATH He3abaBHO B JAPYIud
BceoOxBateH JoxonA. Te He ce npekmacubHuMpaT B Ievyandata unu 3arydara npes
creApami nepuoad. MaMeHeHusTa ce npmiarar perpoclekTHBHO cwrimacno MCC 8
CueToBOAHA NOMUTHKA, IPOMEHH B CUETOBOIHUTE MPUOIU3UTENIHY OLIEHKH M FPEIKH,

MCC 27 Huaneuayaans ¢puHAHCOBH oT4HeTH (peBusupan 2011 r.), B cuia 3a
FOAMINHHE MFEPHOIH, 3aN04YBANIM HA WIH ciel 1 sHyapn 2014 r., npuet or EC na 11
aexemspu 2012 r., nyénaukysan B OB Ha 29 nexemepn 2012 r.

MCC 27 HWupuBupyanHu (DUHAHCOBH OTHETH (PEeBU3MPaH) ce OTHACA Beue caMo 3a
MHAMBHAYaJHH (JHHAHCOBH OTHETH, H3UCKBAHMATA 32 KOWHTO HE €4 ChLIECTBEHO
NpOMEHEHH.

MCC 28 HugecTHUME B ACOMUUPAHE H CHBMeCTHH OpeJnpuaTasa” (pesusupan 2011
r.) .), B CHJA 32 COJMIUHH MEPUHOH, 3aM0YBAIUH HA WAM ciel 1 aHyapu 2014 r.,
npuet ot EC na 11 gekemppu 2012 r., nydnukyean B OB Ha 29 nexemBpu 2012 1.

MCC 28 lHBecTHLMM B acOLMHPAHH M CBBMECTHH TNpeAnpHATHA (PeBU3UPaH)
ApOIBIDKABA 12 NpeANucBa MeToja Ha cobcTBeHMs Kamurtal. IIpoMeHu B o0xBara Ha
cragiapra ca ¥3BBpmeHM mnopand nyonukypasero Ha MC®O 11 CeBmecTHH
AHTAXKHUMEHTH.

Hsmenenusnn g MCC 32 DunancoBH MHCTPYMEHTH: IipeAcTABSIHe - HeTHPaAHe Ha
(HUHAHCOBH AKTHBH H (MHAHCOBH NACHBH, B CHJA 32 TOAMIIHH NepuOiH,
3anouBalid Ha wau ciaeq 1 suyapu 2014 r., mpuer ot EC na 13 gexemepu 2012 r,
nyOaukyean B OB na 29 nexemppn 2012 r.

VsMeHeHHETO YTOUHSBA, 4e NPABOTO HA HETHpaHe Ha (QMHAHCOBM AKTHBM M INACHBH
TpsbBa ma Gble B CUIAa KM MOMEHTa, 4 He ja Bb3HUKBA B 3aBHCHMMOCT OT OBAeLIO
crOuTHe, To cbllo Taka TpsabBa Aa MoXe Oa ObIe yNPaKHABAHO OT BCUUKH CTPaHH B
pamkure Ha ofuuaiiHata fgeliHOCT, KakTo W B ClIy4aH HA HCH3NBbJIHEHME,
HECHCTOATCITHOCT MU OaHKPYT.
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3.3. IlyGankysanu crasaapIi, KOHTO BCE OIIE HE Ca B CHAA (IPOABAMKCHNE)

KPMC®O 20 Pasxogum 32 OTCTpaHsiBAHe HAa [OBBLPXHOCTHHHL CJIOH B
NpPOH3BOACTBEHATA (ha3a Ha OTKPHTA MHHA, B CHJIAa 32 [OJHINIHM MEPHOAH,
samouBam Ha wan cied 1 suyapu 2013 r., npuer ot EC na 11 pexemepu 2012 r.,
ny6aukyeal B OB Ha 29 gexemepn 2012 1.

[NosicHeHUETO M3KMCKBA CHIIECTBYBAIIM KATIWTAIM3HPAHUTE PA3XOAH 3a OTCTPAHABAHE Ha
TIOBBPXHOCTHHA cno#l ga Oppar pexnacudUIUpaHH KaTo KOMIIOHEHT Ha aKTHBA, 32 KOHTO
ce oOTHacs JeHHoOcTTa 10 OTCTpaHABAaHe HA [OBBPXHOCTHHA cl0i. Ako HAMA
pasrpaHMyMMa 4acT OT PYAHOTO I0Je, KbM KOATO TO3M KOMIIOHEHT MOKe Ha Obje
OTHEHCEH IUPEKTHO, TOH ce MPH3HABA B HepaslpeneNeHara neyanba.

Hoxymenmu wzoacenu om CMCC/KPMC®O, koumo ne ca o0ofpenu 3a npuiazane
om EC:

ClenHuTe HOBH WIH PEBH3MPAHH CTAHRAPTH, HOBH PA3ACHEHHH U IPOMEHH KbM ChUICCTEYBAITH
CTAHJAPTH, KOMTO KbM OTHYETHATA Hara ca Bede u3fafeHH or CbBeTa N0 MEXAYHApOIHH
cuetoBofHH ctangaprd (CMCC), Bce ome He ca 0w omobpen 3a mpunarane ot EC u
CHOTBETHO HE ca B3€TH [Ipel BHA OT J{pyXKeCcTBOTO NPH H3TOTBIHETO HA TO3H (PMHAHCOB OTYET.

MC®O 9 @unaHcoBH HHCTPYMEHTH H3gageH Ha 12 wHoemepu 2009 1) m
Honeaueaus kem MCPO 9 u MC®O 7 (uspanenun Ha 16 nexemepu 2011 r.) , B
cmiaa ot 1 auyapu 2015 r., Bee onte He ¢ npuer or EC

MC®Q 9 mnpepcrasisga NhpBaTa 4acT OT IpoekTa Ha CBBETA MO MEXAYHAPOIHM
cuetoBoauu ctangaptd (CMCC) 3a 3amsHa Ha MCC 39 ,,(DHHaHCOBH HHCTPYMEHTH:
npusHaBaHe W oueHssaHe” o kpas Ha 2010 r. Toil zaMeHa 4eTUpPHTE KATCTOPHH
duHAHCOBH aKTHBH OpH TaxHoTO oueHsBaHe B MCC 39 ¢ knacuduxauusa Ha 6azata Ha
enuH enuHcTBeH npuHuun. MC®O 9 u3uckBa BCHUKM (DMHAHCOBH AKTHBH Jla Ce
OIEHSBAT WIH MO AaMOpPTH3MpaHa CTOMHOCT MM 10 CHNpaBeANHBA CTOMHOCT.
AMOpTH3HpaHaTa CTOIHOCT NpenocTass HH(opMaLus, KOATO € TONE3HA NIPH B3EMaHETO
Ha peLIeHHsd, OTHOCHO (PMHAHCOBY AKTUBH, KOHTO C€ JBPXKAT OCHOBHO C Ll
MIOY4aBAHETO HA MAPHYHU MOTOLM, CHCTOALH Ce OT IUIaljaHe Ha INaBHULA M THXBa. 34
BCHUKM JApyrd (MHAHCOBM aKTUBH BKIIOUMTENHO Te3M, IBPKAHH 3a THPTYBaHe,
CTIpaBeNMBATa CTONHOCT NpecTapIsBa Hali-ogxoAsamara 6a3a 3a ouenssadge. MCQO 9
npeMaxBa HeoOXOAMMOCTTA OT HAKOJIKO MeToa 3a 00e3leHKa, KaTo NpeaBHKAa METO 34
obe3ueHKa CaMO 3a AKTHBUTE, OTYUTAHH N0 aMOPTHU3MpaHa CTOHHOCT. JIOMbIHHUTENHU
pazienu BbB BpB3Ka ¢ 00e3leHKa U CUCTOBOJHO OTYMTAHE HA XeMKHpaHe Ca BCC OIS B
npouec Ha paspaboTsane. PbKoBOACTROTO Ha Jpy)KecTBOTO clielBa Ja OLEeHH edexTa oT
H3MEHEHHATAa REPXY (HHAHCOBUS OTUET. BBIpEeKH TOBA TO He OYAKBA W3MEHEHHATA N2
fpAar NPUIOKEHY NMpeAd MyONUKyBaHETO Ha BCHUYKH pasjelld Ha CTaHAapTa U Ipeu na
MOJKE Ja Ce OLIEHH TeXHHUs HANOCTeH edeKT.
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Hzmenenns 8 MCPO 1 [ipnaarane 3a nbpeu 6T Ha MeskAyHAPOAHETE CTAHIAPTH
3a (PUHAHCOBO OTUHTaHe” (M3gageHHu Ha 13 mapt 2012 rogumna) - [Ipasurencrenu
3aemMH, B cHa ot 1 amyapu 2013 r., Bee ome He ca npHeTH ot EC

MsmenenueTo Japa HACOKH KaK Ja CE€ OTYWTAT NIPABHTEJICTBEHHTE 3a€MHU C JIUXBA II0-
HHCKa OT Na3apHUTE HUBA NPH M3roTBiHeTo Ha NBpBUA oTdeT no MCPO. To cbvuio
nobaps ocBo0OXKIaBaHE OT PETPOCIIEKTHBHO NpUIaraHe B CHOTBETCTBHE C W3NCKBAHETO
na MCC 20.

3.4, IlyOAMKYBAaHI CTAHAAPTH, KOHTO BCE OIIE HE €A B CHAA (HPOABAMKCIINC)

Tooumnu nooobperun 2009 - 2011 2. (uzdadenu na 17 maii 2012 zoouna), 6 cuna om 1
anyapu 2013 2., sce owe ne ca npuemu om EC

Hzmenenuata Ha MCQPO | noscHapar, 4e AajeHO NpeONpUATHE MOXKE Ja MPHIIOKHU
MC®Q 1 moseue oT €I4H LT MpM oNpeleNieHH obcrosTelicTBa. BhBekia ce npaso Ha
n3bop npu npunaradero Ha MCC 23 o1 gataTa Ha npeMUHaBaHe WIK NO-paHHa AaTa.

Hamenennero Ha MCC 1 nosicHiBa, ue€ MPEANPHATHA, KOUTO TMPEACTABAT [Ba
CpaBHHTENHY EPUOJA B OTYETA 32 (DHHAHCOBOTO CHCTOSHUE CHIVIACHQO U3HCKBAHUATA HA
MCC 8, He cnegpa 2 BKIIOUBAT HH(OPMALMA 3a HAYaNHHTE calja HA MpeIXOAHHS
NepHoJi B NOsiCHeHUATA. B cnyuait 4e pKOBOJCTBOTO NMpeACTaRd 110 COOCTBEHO XenaHue
JOITBIHATENHA CPAaBHUTENHA MHQOPMALMS B OTYETa 3a (UHAHCOBOTO CHCTOSAHHE HIIH
OTYETA 3a JIOXOJUTE, TO M [IOSCHEHMATA TPsSOBA Ja BKIIOUBAT JOITBIHUTENHA
UHGOPMALTHA.

Hsmenennero na MCC 16 nosicusea, ue pe3epBHH YacTh 1 o0cIyxKBalo obopyzBae ce
KJ]aCPI(I)I/IHHpaT KaT¢ HMOTH, MallHHM H CBOPBXCHHA, 4 HC KaTO MATCpHAIHH 3alacH,
Koraro ¢ IIpHUIIOKAMA I[e(beIHHIIHHTa 3a MMOTH, MalllMHM ¥ CLOPBXKCHHUA M TE CE
M3II0NI3BAT 3a II0BEYE OT ¢Ha FOANHA.

H3venenuero va MCC 32 nosicHsiBa, 4e OTYMTAHETO HA JAHBK Ieuanda BbB BPb3Ka C
pastipeeleHHe Ha NHBHAGHTH M pasxogu M0 CASNKH CBC COOCTBEHHULHUTE € B
cpoTBeTCTBHe ¢ MCC [2. JlaHbK BBbpXy HOXOOUTE BBB BpPB3KA C pasfipelelieHUe Ha
JMBHIEHTH ce NMpH3HaBa B neuandata uau 3arybara, 10KaTo JaHBK RBPXY JOXO/HTE BHR
BPB3Ka C pasXxoH 10 CASIKH ChC COOCTBEHHLIMTE CE MPHU3HABA B COOCTBEHHS KAIlUTAll.

HMamenenunero sa MCC 34 noscusga, 1e o0luara cyMa Ha aKTHBMTE M IIACHBHTE 110 CETMEHTH Ce
OpelcTaBd B MEKIHHHHSA KOHCONMAHMpad (UHAHCOB OTYeT, B Cliydail de TasH HHGOpMALUA ce
[IPeAOCTaBs PeryJLIpHO Ha AMLATa, OTTOBOPHU 34 B3eMaHe HA ONEPATHBHM PELHEHHS, U T4 Ce e
[IPOMEHHIa CHIIECTBEHO B CpaBHEHHE C OMOBecTeHaTa WHAOpPMALHA B IIOCIEOHHSA TOLHILEH
KOHCONMHINPAH (PHHAHCOB OTYET.

Wzmenenns B MCDO 10, MCDO 11 u MCDO 12 (uspagenu ua 28 rouu 2012 roguna) Biusar B
cuwna ot | sayapu 2013 T. M ce OTHACAT 3a NPEXOIHHUTE YKAZAHMI..
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Wsmenenus 8 MCPO 10, MCDO 12 u MCC 27 (uspaneuu ua 31 oxtomspu 2012 ronuua)
BIH3AT B cuna oT | aHyapu 2014 r. ¥ ce OTHACAT 3a UHBECTULHOHHHTE NPEINPHATHA.

4. CueToBOAHY IMOAHTHKA
4.1. OBmu noAaoxeHns

Haft-sgagumure CHETOBOAHH IIOAHMTHKH, IIPHAATAHH IIPH H3TOTBAHECTO Ha TC3H CbI'IHaHCOBH
OTHCTH, Ca IIPEACTABCHH IMO-AOAY.

DuHAHCOBHTE OTHYETH €4 M3TOTBEHH IIPH CHA3BaHE HA IPHHITHIINTE 32 OLICHKA 34 BCCKH BHA
AKTHBH, IIACHBH, IIPHXOAK H pasxoal cbraacuo MC®O. Basure 32 OIleHKA ¢a ONIOBECTEHH
MOAPOOHO [TO-HATATHK B CIETOBOAHATA IICANTHKA KbM (prHancoBuTe oTuery. PuraHcoBuTe
OTYETH C4 H3TOTBEHH MNPH CIIA3BaHe Ha MPHHINIIA HA AGHCTBALIO IIPEATTPUATHE.

CaeaBa paa ce OTDEACKH, Y€ LIPH U3IOTBAHETO HA IPEACTABEHHTE (DHHAHCOBH OTYECTH Ca
H3IIOA3BAHM CYCTOBOAHH OLEHKH M AONyCKaHMA. Bropeknm we Te ca Oasupanm na
HHCi)OpMaI_[HH, npercTaBeHa HAa p’bKOBOACTBOTO KbM AATATA HA H3TCTBAHEC Ha C}?HH&HCOBI’ITe
OTYETH, PEAANHTE PE3YATATH MOIAT Ad CE€ DPASAMYABAT OT HANPABEHHTE OIECHKH H
AOITYCKAHHAL.

4.2, TIpeacraBane Ha (PMHAHCOBHA OTYET

®uHAHCOBHAT OTUeT ¢ npeacTaeeH B crotBercrere ¢ MCC 1, IIpeacrasane ma dpumancopn
orger” (pepusupan 2007 r.). ApyKecTROTO IpHe Aa IPEACTABA OTYETA 33 BCCODXBATHHA
AOXOA B EAHHEH OTYET.

B ordera 2a (PUHAHCOBOTO CHCTOSHHE CE LPEACTABAT ABA CPABHUTEAHH IEPHOAA, KOTATO
ApysectBoTo:

) IPHAATA CYETOBOAHA ITOAHTHKA PETPOCHERTHBHO;

) IIpensuNCAABA PETPOCIIEKTHBHO MO3HIIHE BB (DHHAHCOBHSA OTHUET; HAH

B) upexraacuhUIHpa ITO3NIIHE BBB (DHHAHCOBHSA OTYET.

IIpes 2012 r. e npeacTaBeH CAHH CPaBHUM IIEPHOA.
4.3, CACAKE B UYIKACCIPAHHA BAAYTA

OTAEAHHTE eAEMEHTH Ha (DIHAHCOBHTE OTYETH HA APYKECTBOTO Ce€ OLEHABAT BHB BAAYTATA
Ha OCHOBHATA HKOHOMHYECKA CPEAd, B KOATO IIPEANPHATHETO H3BBPIIBA ACHHOCTTZ CH
{(»pyHEKUNOHAAHA BaayTa”). PumHancoBure OTYeTH HA ADPYKECTBOTO Ca HM3TOTBEHH B
Bparapckn aepa (aB.). Tosa e dyHKUHOHAAHATA BAAYTA H BAaAyTaTa HA ITPCACTABAHE Ha
ApyxecTBOTO.

CaeAxMTE B UYKACCIPAHHA BAAYTA CC OTYMIAT UPH TbPBOHAYAAHOTO UM UPH3HABAHC B
OTYETHATA BaAyTa Ha APyKecTBOTO Mo O(HIAAHHA ODMEHEH KyPC 32 ACHA HA CACAKATA,
(obsBenma chukcHHT Ha BbaTapcka HApoaHa GaHka), [IpHXOANTE M PasXOAMTE OT KypCOBH
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PA3AHKH, KOHTO BB3HHKBAT IIPH JPEKAAHCTO HA TE3H CAEAKM H HPEOLICHABAHETO Ha
HAPHYHHUTE MOSHOKH B UYKACCTPAHHA BAAYTA B Kpas Ha IIEPHOAR, €A OTPA3eHH B Oruera 3a
BCEODXBATHHS AOXOA.

BaayrausT Gopa B BoArapns ¢ ppBeaeH Ha 1 roam 1997 1. B usmbAHeHHE HA LIPEIOPLKHTE
Ha Mexaynapoauns Baayren @orA (MB®) 0 IbpBOHAYAAHO CTOHHOCTTA Ha OBATAPCKHA
AeB Ge dbuKcHEpama KbM CTOMHOCTIA HA TepMAHCKAaTa Mapka B chorHOmienme 1:1. Caea
BBBEKAAHETO HA €BPOTO OBATApCKHAT AeB Oe (hUKCHPAH KBM €BPOTO B ChOTHOILCHHE 1
epo = 1.95583 as.

4.4, IlprxoAn u pasxoan

TTpHXOAUTE Ce OLICHABAT IO CIIPABEAAHBA CTOMHOCT Ha HIOAYYEHOTO HAH IIOAACKAIIIOTO Ha
MOAYUABAHE [IAAIIAHE HAH Bb3ME3AABAHE, KATO CE OTIHTA CYMATA HA BCHYKH ThLPTOBCKH
OTCTBIKH M KOAHUecTBeHH pabaTH, HampapeHH OT Apyxkecrsoro. [Ipn zamana Ha cxoaHM
AKTHBH, KOHTO HMAT CXOAHZ I[€HA, PASMAHATA HE CE PASTAEKAL KATO CACAKA, KOATO IeHEPHpa

IPHXOAH.

IT WXOADBT, CBBP3aH CbC CAEAKA II0 IIPEAOCTABAHE HAa VCAYTH, CC TIIPH3HABA, KOIATC
3 ’ 3
peS'YATa’I'bT OT CACAKATA MOMKE HAACHKATIO Ad CE OIICHH.

OneparusanTte pasxoAu ce npmsHapaT B OTdera 32 BCeOOXBATHHSA AOXOA B MOMEHTA Ha
TTOA3BAHE HA JCAYTATA HAH KbM AATATA Ha TAXHOTO BbaHMKBAHe. lIpmxoanm u pasxoanm 3a
AWXBU C€ OTYHTAT HA IPHHIMIIA HA HAYHCAEHIETO, C H3KAIOUEHHE Ha IPHXOANTE OT ANXBH,
CBBP3AHH € ABPKAHHA OT APyKecTBOTO HOPTQefia OT B3eMaHHA, KOMTO Ce NPH3HABAT B
MOMEHTA HA TIOAYIABAHETO MM, IIOPAAN HECHTYPHOCTTA 34 TAXHOTO crbnpane. [Toayuentre
AHUBUACHTH C& HPHSHaBaT B MOMCHTA HA THXHOTO pa3HpCACACHM€.

4.5. OfesneHKd HA AKTUBHTE a APVAKECTBOTO

[Npu usumcasBaHe Ha obesneHkaTa APYXECTBOTO AcpUHHPa HAH-MAAKATA PAsTPaHHIHMA
TPYIIA AKTHBH, 332 KOHTO MOTAT A2 OBAAT OITPEACACHH CAMOCTOATEAHH TADHYHH ITOTOLH —
CAHIHIA, TEHEPHPAILIA IIAPHYHL HOTOIM. B pesyaTar Ha TOBa HAKOH OT AKTHBHTE ITOAAEXKAT
Ha TecT 3a OOE3IeHKA Ha HHAMBUAYAAHA $asa, a Apyrm Ha Oaza eAnHHIa, I€HepHpAIIA
HHPI/I‘-IHH INOTOIIH.

Beuuky aKTHBH M EAHHHIIH, FEHEPHPAINHM ITADWYHH [IOTOLH, C€ TeCTBAT 33 obesiieHKa,
KOTaTO CBOMTHA HMAH IPOMAHA B ODCTOSTEACTBA HHAHKHPAT, Y€ TAXHATA OaraHCOBA
CTOHHOCT MOKE A2 He O'bAE BB3CTAHOBCHA.

Koraro BH3CTAHOBHMATA CTOMHOCT HA AACH aKTHB HAH €AHHHIIA, [CHEPHPALIA TApHYHH
HOTOLH, e HO-HHCKA OT ChOTBETHATA GanancoBa CTOIHOCT, OCACAHATA CAEABA A2 Bpae
HAMAAGHA AO pPa3Mcpa Ha BL3CTAHOBEMATA CTONHOCT Ha aKkrupa. Topa HamaseHHe
mpeactaBasBa saryba OT obesmenka. 3a A2 OIPEACAM BB3CTAHOBHMATA CTOIHOCT,
PBHKOBOACTBOTO Ha APYKECTBOTO W3HMHCAABA OUAKBAHNTC ObACINM MAPHYHE NMOTOLM 32
BCAKA EGAMHHIA, TEHEPHPAIld HAPHUYHN HOTOIH, H ONPEAEAH IIOAXOAAIINA AHCKOHTOB
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cpa.m‘op C LIEA Ka.AKyAPIPﬁHe HA HACTOAIIIATA CTOHHOCT HA TE3H HaPH‘IHH IIOTOITH. A&HHI/ITE,
MSHOAZBAHH IIPH TECTBAHETO 33 OOE3IIEHKA, Ca MPAKO CPBP3aHH C ITOCACAHHS 0A0Bpen
IPOTHO3eH OIOAKET HA ADYKECTBOTO, KOPHIHPAaH NPH HEODXOAMMOCT, 32 Aa ObAe
H3KAFOUEHO BAHAHHETO Ha ODACIIM PEOPraHM3ALMH M 3HAYMIEAHM TOAODpEHHA Ha
akTHBHETe. AHCKOHTOBHTE (DAKTOPH CE ONPEACAAT IIO OTAGAHO 32 BCAKA EAHA EAHHHIA,
TeHEPHPALIA IAPHYHM MOTOIH, I OTPAasaBaT PUCKOBHA MIPOIA, OIIEHEH OT PHKOBOACTBOTO
Ha ApyxecIBoTO.

BCI/I‘{KI’I APYI'I/I AKTHBII H2a APY}KEC'I'BOTO P"bKOBOACTBOTO HpeHeHﬂBa IIQCACABAIIIO AAAHN
CBLUECCTBYBAT NHAMKAITMH 33 TOBA, U¢ 3arybata OT obesLeHKa, UPH3HATA B IIPEAXOAHH
TOAMHH, MOJKE BE€YE AA He CBIICCTBYBA MAH A4 € HaMaaeHa. |Ipmsmata B MHEHAA IEPHOA
obeslleHKa ce BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT HA EAHHHIIATA, TEHEPHPAIIA
[IAPHYHH IOTOLHM, HAABHIIIABA HefHATA DAAAHCOBA CTOHHOCT.

4.6. Dupanconn AKCIUBH

DuoagcosuTe AKTHBIM, C H3KAIOYECHYIC Ha XCA}KHPE.U_II/ITC HHC'I'PYMCHTH, BKAKOMIBAT CACAHHTC
KaTErOPHH (PHHAHCOBH HHCTPYMCHTE:
L erAIfITI/I H B3EMAHE,
¢ DUHAHCOBH AKTHEH, OTYHTAHH IO CIPABEAAHBA CTOHHOCT B IIe¥aAbaTa HAH
3arybara.

(DUHAHCOBHUTE AKTHBH CE PASIPEACAAT KbM OTAEAHHTE KATETOPHH B 3ABMCHMOCT OT IICATA, C
kosfTO ca npHAoGuTH. Kateropnsra Ha AaaeH PUHAHCOB HHCTPYMEHT OIIPEACAT METOAA MY
HA ONEHABAHE H AAAH IPHXOAHTE H PA3XOAMTE CE OTPA3ABAT B reuasbara HAHM 3arybara Man
B APYTHA BCeOOXBATEH AOXOA Ha ApymectsoTo. BCuuku (QHHANCOBH aKTHBH C M3KAIOUCHIE
Ha TE3H, OTIUTAHH IO CIPABCAAMBA CTOHHOCT B IedanbaTa HAH 3arybata, IOAAEKAT Ha TECT
3a OBesIleHKA KBM AATATA Ha (DHHAHCOBUA OTIeT. QHHAHMCOBHTE AKTHBH Ce ODE3LeHABaT,
KOTATO CBIMECTBYBAT OOEKIUBHI AOKA3ATEACTBA 33 TOBA. [IpHAAraT ce pasAMYHN KPHTCPHH
3a OImpeAeAsHe Ha 3ary0ara oT 06e3LEHKA B 3aBHCHMOCT OT KATETOPHATA Ha (PHHAHCOBUTE
AKTHBH, KAKTO € OITHCAHO II0-AOAY.

Berruxm HpHXOAI/I i PQ.SXOAI/I, CBBP3aHH C HPI/ITC)KH.BQH&TO Ha q)IfIHaHCOBIfI HHCTPYMCHTH, C&
OTpa3fgBaT B neganbara AR 3ary6am IpH HOAY‘I&B&HE’I‘O M, HE3ABHCHMO OT TOBA KaK CC
OLICHABA OaAAHCOBATA CTOMHOCT Ha Ci)I*IHaHCOBHﬂ AKTHB, 34 Koifto ce OTHAcCAT, C
H3KAKOYCHHE Ha 3ary6aTa oT OGBSHEHKH. Ha TbPTOBCKH B3CMaHWA, KOATO CE ITPEACTABRA HA Pea

»»/A\PYTH Pazxoan”.

KpeanTn u B3emanna

KPCAHTH H B3eMAHHA, BB3HHKHAAM IIbPBOHAYAAHO B APY}KEC'I'BOTO, ca HCACPI/IBH.’I'HBHH
CbI/IHaHCOBH I/IHCTP}’ME!HTI/I 9 CbeIKCI/IPaHH MAAINAHHA, KOHTO HC C€ TLPIYBAT HA AKTHBCH
masap. KPEAPITI/ITe H B3EMAHUATA IIOCCACABAILIC C€ OLICHABAT IIC AMOPTH3MPAHA CTOfIHOCT,
KATO C& H3TOA3BA METOABT Ha eheKTHBHATA AMXBA, HAMAAGHA C PasMcpa Ha ODesLeHKa1a.
Beska mpoMAHa B CTOHHOCTTZ MM ce OTpasABa B Iedaabarta HMAH 3ary0aTa 3a TeKyIIus
TICPHOA. I_Iapprre H ITAPHYHHTE €KBHBAACHTH, TBPIOBCKHTE H IIO-ToAAMATA YacCT OT APYIH
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B3eMaHHA Ha APyEKECTBOTO CIIaAAT KbM Ta3H KaTCTOPHHA (DHHAHCOBH HHCTPYMCHTH.
AHCKOHTHPAHE HE C& H3BBPIIBA, KOTATO e(PEKTHT OT HETO € He3HAUHTEAEH.

3HAYMMH B3eMAHHA Ce TecTBAT 32 Obe3lieHKa IO OTAEAHO, KOTATO €4 IIPOCPOUEHH KbM
AaTaTa Ha (PHHAHCOBHA OTYET HAH KOTATO CBHINECTBYBAT OOEKTHMBHH AOKA3ATEACTBR, He
KOHTPATCHTHT HAMA AA H3ITbAHHM 3aAbAKCHHATA CH. BCHUKM APYTH B3eMaHHA ce TecTsaT 32
obesIleHKA IO TPYIH, KOHTO CE OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHSTA M PETHOHA Ha
KOHTPATEHTA, KAKTO H OT APYTH KPEAHTHH PHCKOBE, 4KO CBIIECTBYBAT TAKHBA. B TO3M caywail
ITPONEHTET Ha OOE3IICHKATA ce ONpeAeAs Ha DasaTa Ha HCTOPHYECKH AAaHHH OTHOCHO
HETIOTACEHT 3aABANKEHNA Ha KOHTPATEHTH 32 BCAKa HAeHTHMIMpaHa rpyHa. 3aryoara or
obeslleHKa HA THPTOBCKHMTE B3EMAHHSA C€ IIPEACTABA B OTHUETA 34 AOXOAHTE Ha pea ,,Apyru
pasxoAn”.

POrEAHCOBH AKTHBH, OTIHATAHH IO CHPABEAANBA CTOHHOCT B HeuaadaTa mAE 3aryoarTa
PUHAHCOBH AKTHBH, OTYHTAHU IIO CIPABEAAHBA CTOHHOCT B IlewyaabaTa HAH 3arybaTa, ca
AKTHBH, KOHTO €2 ABIKAHH 32 THPIYBAHE HAH C4 OLIPEACACHH IIPH IThPBOHAYAAHOTO MM
[IPH3HABaHE KATO (DHHAHCOBH AKTHBH, OTYHTAHH I10 CIPABEAAHBA CTOMHOCT B medasbaTa
nAan 3arybara. Boiuxm AepuBaTHBHHN (DHMHAHCOBHM AKTHBM, OCBEH 4KO HE €2 CIIELHAAHO
OIPEACAEHH KATO XEANKHPAIIH HHCTPYMEHTH, IIOIIAAAT B TA3H KATCTOPHA. AKTHBHTE OT Ta3H
KATEIOPHA Ce OIEHABAT II0 CIPABEAAHBA CIOHHOCT, YHHTO H3MEHCHMA CE& IPH3HABAT B
megaafara HAM 3arybara. Ilpuaofurure OT APYXKeCTBOTO (DHHAHCOBH 4KTHBH OT
CEKFOPHTH3ALIHA — B3EMAHHA IT0 AOTOBOPH 32 IECHH TOMIAAAT B TASH KATETOPHIL

KbMm xpas Ha PHHAHCOBATA TOAHHA B3EMAHHATA C€ OLEHABAT OT AMIEH3MPAH HE32aBHCHM
onennTes Ha ocmopamme 420, aal n 2 or 3ACHLIL [lpu onenkara Ha BsemammATa 32
cexropuTHsanud Ha Apyxectpoto kbM 31.12.2012 r. OueHnTeANTE €A H3IOA3BAAN MOAEAZ
»CIIpaBeaauBa cToifHOCT . CHpaBeAAHBAaTA CTOHHOCT (IIa3sapHa CTOHHOCT) ¢ H3pascHa B
ITAPHYEH  €KBHBAACHT, CPEIy KOATO €AHO (DAKTHYECKO OTHOIIEHHe OH CMEHHAO
COBCTBEHMKA CH, IPEMHHABANKE OT PBIIETE HA JKEAACIN H A0Ope HH(OPMHUPAH IPOAABAY B
pprere HAa A0Ope HHQpOPMHPAH KyIyBad, B YCAOBHATA HA KOHKYPEHIIHA H4a OTKPHT
(cBoboAeH) masap, KATO HHKOA OT CTPaHHTE HE ACHCTBA MOA HATHCK HAH IPHHYAZ H
AOCTATBYHO A0Dpe II03HABA BCHYKM HMAIIH OTHOIIGHHE cpaKTH. IIpx meToaa =Ha
CTOHHOCTTZ Ha IOpT(efira € HeOOXOAMMO H3BAKAAHE HA HOPMa HA ANCKOHTHPAHE.
Dopumupaneto Ha AnckoHTOBHA (haxtop ma [Hoprdefia 0T B3eMaHHA € HAIPABEH IO
MCTOAR HA HanYHBaHe, BEAIOMBAIN, CACAHHTC KOMITOHCHTIH 663pI/ICKOBa B’bBBp’bmaeMOCT,
KOATO OHPCAEAH AHXBECHHA HPOHEHT Ha A’I)AI'OCPO‘IHHTC A’bP}KaBHIfI O6AI/IT3.III'II/I, HPEMI/IH 3a
OB PHICK, OTPA3ABALL OUAKBAHHATA H BB3MOKHOCTHTE Ha Ma3apa 3a IoeMaHe Ha TOAODHN
HMHBECTHIIMY H HPEMHA 34 CIelH(pHYEH PHCK, KOATO Ce OMPEAEAl OT HHAHBHAYAAHHTE
XAPaKTePHCTHKH Ha OUEHABAHHA KPEAHT H MHOIO TACHATA MY CITEIIHDHKA,

4. 7. Aau'pnu BFBPXY AOX0AL
Ceraacuo ua.175 or 3axoma 3a KOPHOPATHBHOTO IIOAOXOAHO obaarane, APYKECTBATA ChC

CHCLIHAAHA HHBECTHIIMOHNA 1ICA, PCTHCTPHPAHH IIO 3akona 3a ApyaectBara CbC CIICTTHAAIIA
HHBCCTHIINIOHHA LI€A, HE CC obaarar ¢ KOPHOP&THBCH AAHDK.
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4.8. Ilapn 1 mapHunH exBUBAACHTH

ApyHKecTBOTO OTUHTA KATO NAPH M IIAPHYHH EKBHBAAGHTH HAAHYHHTE napu B Bpoii,
IIAPHYHHI CPEACTBA HO DAHKOBH CMETKM, ACIO3HTH, KPATKOCPOYHH I BHCOKOAHKBHAHI
HHBECTHLINH, KOHTO €4 A€CHO OOpDIAEMH B IIADHYEH €KBHBAAGHT M  CBABDMKAT
HE3HAYHTEACH PHCK OT IPOMAHA B CTOHHOCTTA CH.

4.9. CoDcTBe KAONTAA I HAAIINAHNA HA AHBAAEITH

AKUMOHEPHHAT KATUTAA HA Apy&ecTBOTO ©OTpasfsBa HOMHHAAHATA CTOHHOCT Ha
EMHTHPAHUTE KLY,

[Ipemuitnuar peseps BKAIOYBA IPEMHH, IIOAYYEHH IIPH CMHTHPAHETO Ha AKIHHTE HA
APYXKECTBOTO, BCHYKM pPasXoAM IIO CAGAKM, CBBP3aHM C €MHTHpaHe Ha AKIHMH, ca
OPUCHAAHATH OT BHECEHH: KAITHTAA, HETHO OT AAHBYHH OOACKICHMUI.

DUHAHCOBUIT p€3yATaT BHKAKYBA TCKYIIIHA ql)HHaHCOB PE3VATAT H HATRYIIAHUTE neyaabu u
HEITOKPpHTH 3ary6H OT MHHAAH IICPHOAI, IIOCOYCHI B OTuera 32 ACXOANTE.

4.10. [TencnoOHHE M APYIH 3AABAZKCHUA KBM HEPCOHAAD

ApyxectBoto He e paspaboTBas0 M He NPHAArA I[AZHOBE 32 BB3HATPAMKACHHA Ha
CAYIKHTEAHTE CACA HAIIYCKAHE HAH APYTH ABATOCDOMHH BB3HATPLKACHHA H ITAAHOBE 32
BB3HATPAKACHHS CAGA HAITYCKAHE MAM IIOA (POpMATa Ha KOMITEHCAIIMH ¢ AKLIHH, HAH ¢
ASAOBE OT CODCTBEHUA KATHTAA.

KpaTKOCPO‘IHI/ITC 3AADAKEHHA KbM IIEPCOHAAA BRAFOYBAT HAAHHIII, 3alIAATH H COIMAAHHN

OCPH‘YPOBKI/I .

4.11. ®uHAHCOBH IIACHBH
PuHAHCOBHTE ITACHBH BKAIOUBAT TBPIOBCKH H APYTH 32ABAKEHHS.

OUHAHCOBUTE IACHBH Ce IIPH3HABAT TOTraBa, KOTATO CBIIECTBYBA AOTOBOPHO 33AADAMNKCHIE 32
TTAAIMTAHE HA ITADHYHH CYME HAH APYT CPI/IHH.HCOB AKTHB HA APYI'O IIPCALIDHATHE HAHM
AOTOBOPHO 3aABAMKCHIE 33 pasMAda Ha Ci)HHaHCOBI/I HHCTPYMECHTH C APYIO IPCATIDHATHE
IIpH IDOTEHITHAAHO HC6A&TOHPPIHTHI/I YCAOBHA. Berruxn pasxoAr, CBBP3aHM C ANUXBH, CE€
IIpH3HABAT KATO Ci)I/IHaHCOBH pa3xoAmn B OTvera 32 AOXOAHTE.

Tbproeeknte 3aAbAKEHHA €€ IPH3HABAT ITbPBOHAYAAHO I10 HOMHHAAHA CTOHHOCT u
BIIOCACACTBHE C€ OLEHABAT II0 aMOPTHIHpPYEMa CTOHHOCI, HAMAACHA C IIAAIIAHHA IIO
YPeXAaLE HA 3aABAKEHHIETO.

AuBuscHTHTE, nAZIMMH  Ha aKIHOHcpHTe HA ApPYKECTBOTO, €& UPHU3HABAT, KOIATO
AMBHAEHTHTE ca oaoOpenH Ha CrOpaHHe Ha AKITHOHEPHTE.



»ieara Kpeant” AACHLL 42
AopKAaa 32 AefiHOCTTA
31 aexemppn 2012 1.

4.12 HecHrypHocT HA C€TOBOAHHTE MPUOAHN3ATCAIIH ONCHKH

HPH H3rOTBSIHCTO HA (i)I/IHB.HCOBI/IH OTHYET PBROBOACTBOTO IIPaBH PCAHIA IIPEAIIOAOKCHIA,
ONCHKH H AONYCKAHHA OTHOCHO IIPH3HABAHCTO M ONICHABAHETO HA AKTHBH, IIACHBH,
IPHXOAH 1 PA3XOAHN.

ACﬁCTBHTCAHmC PE3YATATH MOTAT Ad €€ PA3AHYTaBaT OT HPCAHOAO}KCHI/IHT&, OIIEHKHTE H
AOITYCKAHHATA HA PDKOBOACTBOTC H B PEAKH CcAyYIan CbhOTBETCTBAT HAODBAHO HA
NPEABAPDHTEAHO OLCHCHUTE PE3YATATH.

MH(%)OPMH.L[I/IH OTHOCHO CBIIECTBCHHTE IIPCAIIOACIKEHHA, OICHKH M AOHYCKELHI/I}I, KOHTO
OK43B4T HAW-3HAYHTEAHO BAHAHNE B"prY I'.[pHSHaBaHeTO ¥ CLICHABAHCTO HA AKTHBH, IIACHBH,
DPHXOAW H PA3X0AH € IIPEACTABEHA ITO-ACAY.

4,12,1. CnpaseasnBa CTOHHOCT Ha (PHHAHCOBH HHCTPYMCHTH

P'I)KOBOACTBOTO H3IIOA3BA OLEHEKH HA AHIICHSHPE.HPI OLICHHTCAM 334 OLCHABAHC HA
crpaBeaAmBaTa CTOHHoCT Ha moprdefiaa ot  Biemamma.  Iloapobnoctn  oTHOCHO
H3HOA3BAHHTE IIPEATIOACKEHHS ¢4 IPeACcTaBeHH B IToAcHeHne 4.6, Te3n OIeHKH MOTAT A4 Ce
pasAuvaBarT OT ACHCTBUTEAHHTE IIEHH, KOHTO OMXa OHMAH OLIPEACACHH IIPH CIPABEAAHBA
ITa3apHA CACAKA MEKAY HH(MOPMHPAHH H XKEAACIITH CTPAHH B KPasi HA OTUETHHS IIEPHOA.

ITosacuuresnm GeAesKK

5. DPUHAHCOBH AKTHBH

Karo xparkocpousu (PHHAHCOBH AKTHBH CA KAACH(DMIMPAHM (DHHAHCOBHM AKTHBH OT
CEKIOPHTHBALUMS, IIPEACTABAABAIIH 3aKYIIEHHN OT ApPYKeCIBOTO B3EMAHHS ITO AOTOBOPH 32
mecns. [[bpBOHAYAAHOTO MM IIPHSHABAHE C¢ M3BBPINBA IO IIEHA Ha TNpPHAODHBaHE,
HOCAEABAIIATA OLIEHKA € IO CIPABEAANBA CTOHHOCT.

2012 2011
000 as. 000 a=s.

(MUHAHCOBH AKTHBH, ADDMKAHH 34 THPTYBAHE 2034 2181

2034 2181

CrpaBesAmBata CTOHHOCT Ha (DHHAHCOBHTE aKTHBH Ha ApymecTBOTO Mome Aa Obae
aHAAHM3HPAHA KAKTO CACABA:

2012 2011
000 as. 000 amB.

[Toprdeiia Baemanmn no norpebureackn kpeantn #a HVB

Buoxmm 42 85
[Topreheiia Baemanus 10 KpeAHTHH KapTh Ha ,,HOpobanxk 11 Ed
Aoxut Bearapun” AA n,,Bearepubr Pureria Copercus” AA 504 491

[MopTrdpeiia B3eMaHIA KPEAHTHH KAPTH U HOTPEOHTEACKH KPCAHTH
ua ,,}Opobaux 1 Ed Asku Bearapua” AA u, Boareprsn Pureiia
Copsucus” AA 384 383
TMoprdreiia Bzemanns moTpebureackn kpeartu Ha Aada banka 618 617
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— KAOH Bparapus
Iloprdeiia Bzemanusa 110 AOrOBOPH 32 (PUHAHCOB AHSHHT HA

Espoamniis Ayro EAA 486 505
ADBpEKABHH IEHHI KHIKA - 100
2034 2181

ApymxectsoTo npreMa Aa npuaara msMeHeHuara Ha MCOQO 7 | PuHaHCOBH HHCTPYMEHTH:
onosecTABaHe”, KOHTO ca B cumaa oT 1 suyapm 2009 r. Tesm usMcHeHHA H3HCKBAT
ApyKecTBOTO A2 NpeACTaBH omIpescseHa HEGOPMAIlEA 33 (PHHAHCOBHTE HHCTPYMEHTH,
OTYHTAHH I10 CIIPABEAANBA CTOHHOCT, B OTYeTa 32 (DHHAHCOBOTO ChCTOAHHE,

Caeanara TaGAMIIA IPEACTABA (PHHAHCOBHTE AKTHBH H IIACHBH, OTHHTAHH IT0 CIIPABEAANBA
CTOMHOCT B OTYeTA 334 (PHHAHCOBOTO CBCTOAHHE, B CBOTBETCTBHE C HEPApXuATa Ha
CHPB.BGAAHBB.TB. CTOHMHOCT.

Tasu fepapxusa rpynupa (PHHAHCOBHTE AKTHBH H IIACHBH B TPH HHBA Bb3 OCHOBA HA
3HAYPMOCTTA Ha BXOASIATA HHGOPMALMA, HBIOA3BAHA TIPH OIPEACAAHETO HA
CIIPABEAAHBATA CTOHHOCT Ha (DHMHAHCOBHTE AaKTHBH M IIACHBH. I;Iepapxnﬂ'ra Ha
CITPABEAATIBATA CTOMHOCT BKAIOUBA CACAHUTE HHUBA:
® | HHUBO: HA3aPHHU LIEHH (HEKOPUTHMPAHN) HA aKTHBHM IIA3a2DH 32 HAGHTHYHH aKTHBH
HAH ITAaCHBIL,
e 2 HHBO: BXOAAIIA HH(OPMAITHSA, PA3ANYHA OT [TA3aPHI IICHH, BRKAFOYEHH HA HUBO 1,
KOSTO MOMKE Aa Obaec HaDAIOAABAHA IO OTHOIIIEHHWE HA AGAEH AKTHB HAHM ITACHB, HAH
IpPAKO (T. €. KATO LIEHH) HAM KOCBEHO (T. €. Ha Dasa Ha [IEeHMTE); 1
® 3 HUBO! BXOAMIIA HH(OPMALIHA 32 AAAEH AKTHB HAM MACHB, KOSTO He ¢ DasupaHa Ha
HADAFOAABAHY TIA3APHHE AAHHIL

Aspen (PpUHAHCOB aKTHB MAM ITACHB C€ KAACH(PHIIHPA Ha HAH-HHCKOTO HHMBO HA 3HAYHMA
BXOAALIA HH(DOPMALINS, H3IIOA3BAHA 32 OIIPEACAAHETO HA CITPABEAAHBATA My CTOHHOCT.

PHUHAHCOBUTE AKTHBH W IIACHBH, OICHABAHH IIO CIPABEAAHBA CIOHHOCT B OTYETd 32
(PHHAHCOBOTO CHCTOSHEE, C4 IPYUHPAHH B CACAHNTE KATETOPHH ChoDpasHo iepapxusra Ha
CIPABEAAHBATA CTORHOCT.

31 aexemepm 2012 r. Hugol Hpeo2 Hnsol O6mo
‘000 ag. 000 aB. ‘000 aB. 000 AB,

DUHAHCOBY AKTHBH OT CEKIOPHTH3AIINA - - 2034 2034
- - 2034 2034

31 aexemepm 2011 r. Hmeol Humeo2 Hmpo3  Obmo
V00 as.,  000as. ‘000 am. <000 aB.

@ UHAHCOBH AKTHBU OT CEKIOPHTH3ATIHS - - 2081 2081
ABpPXABHH IEHHH KHIDKA 100 - 100

100 - 2081 2181
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CrpaBeasmsure CTOHHOCTH Ha Te3M (DUHAHCOBH dKTHBH Ca ONPEACACHM, KaTO Ca
H3IIOA3BAHH OLIEHKH, H3IGTBEHH OT AMIICH3MPAH OIEHHTeA. B kpas Ha (pruHancoBaTa 2012 1
noprdefianTe OT B3eMaHMA €A NPEOIEHEHH CBIAACHO H3HCKBaHmATA Ha 4A. 20, aa.l or
SACHLIL

CpeaHompeTeTA€H CPOK H4 IIAAINTAHHATA IO AMXBY M TA4BHMIIM HA B3eMAHUNTA — Ha
BIDKAAHE.

BSCMH.HHHTQ. IIC BCHYKH AOI‘OBOPII 34 IIECHA Ca HCO6€3H€‘I€HI’I.

6. [IpeaocTaseun apancn
2012 2011
*000 az. *000 as.
IIpearsarenn cymu 3 4

3 4

[IpeAcTaBAABAT HAAMYHOCTH IO CHELIMAAHH CMEIKH HA H2E€TH 4ABOKATH 34 PA3HOCKH IIO
HCKOBM M H3ITBAHHTEAHH ACAd CPEINy AABKHHIIN Ha APyKeCTBOTO, KAKTO H MAATEHH KbM
UCH pasxoAH IO HSIIBAHHTCAHH A€Ad, 32 KOHTO QaxTypn M PasXOAHH AOKYMEHTH
HOCTBIIBAT B CACABAIT OTHETEH IIEPHOA,

7. Apvry Bicmanus
2012 2011
000 aB. 000 as.
CpAeOHH H IPHCBACHH B3EMAHHS 153 150
Baemanma o auxsu no ALK - 1
Apyrn Bzemanus - 65

153 216

BasancoBaTa cToliHOCT Ha CBACOHHTE H NPHCHACHH B3eMAaHHA Ha APYXKecTBOTO MOXKe Aa
6bAe AHAAH3HPAHA KAKTO CAEABA
2012 2011

000 ae, 000 as.
Baemanusa mo 3aBeAcHE Aead KBM AABKHHLIN - IOPTgeiia
kpeantn HVB Buoxmm 22 23
Bsemane or ,,Amaa crpoit” EOOA, (gacT or necusra c ,,bBeron
koHTpakT EOOA)
Baemane ot ,,Beton korTpart” EOOA 2 2
YacT oT mopTdpeiia B3eMAHNA KPEAHTHH KapTH H TOTpebHTeACKH
xpeantH Ha ,,JOpobank M Ed Asku Bearapua” AA u
»Dearepurn Pureiia Cepsrcns” AA 111 122
Yacr or noprdelia B3emMarms EBPOAWH3 AVTO EAA 15 -

5]
(* 3]

153 150
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Bsemanms ot amxsm o ALK xem 31.12.2011 r. OPEACTABAABA HAYHCACHHA I[IOAATAIN CC
AHXBEH KyIIOH [10 EMHCHATA KbM Kpas HA OTIETHHA IIEPHOA.

Karo apyru ssemanna xom 31.12.2011 r. e mocouena nenara no noatnucan Ha 30.12.2011 r.
AOToBop 32 MpexBLPAAHE HA B3EMAHMA, KOATO cyMa APYKECTBOTO € MOAYIHAZ M.AHYApPH
2012 r.

8. [Napyn u uapuvHa ¢KBHBAaACHTH

HaquHprre CPEACTBA BKANOYBAT CACAHHITE KOMITOHCHTH:

2012 2011
000 as. 000 as.
[Tapuasn cpeAcTBa IO PA3IAAIMATEAHH CMETKH 71 63
BAoxupamu mapu<aHH CpeACTBa 11 11
82 74

9. CobceTBer xanuraa

9.1. Aknuoneped KamuTaa

Pernctpupanuar kanuraa Ha Apyxectsoto ce cberon oT 1 300 000 (eAnH MHAMOH u TPHCTA
XHAAAY) OOHKHOBEHH aKILHH C HOMHHAAHA CTOHHOCT B pasmep Ha 1 (AMH) AB. 32 aKItus.
Bewuxm aximum ca ¢ mopaBo Ha MOAYYABAHE HA AMBHAEHT ¥ AHKBHAALIMOHEH ASA H
ITPCACTABAABAT eAHH Taac oT ObimoTo crbpanie Ha aKIIHOHEPHTE Ha APyXecTBOTO.

2012 2011
000 as. 000 as.

HapaseHH o HAITBAHO TIAATGHH AKIIHE!
- B HAYAAOTO Ha TOAHHATA 1300 1 300
AKDHN, BE3AIACHA B HAIBAHO HAATEHHR 1300 1300

CHOHCBhKDT Ha AKIIIOHEPHTE Ha APY}KECTBOTO € IIPECACTABCH KAKTO CACABA:

2012 2012 2011 2011

Bpoi axmun %  bpoii akonn Yo

Hanan 3acdupos Aunes - - 519 995 39,99
Sovereign Real Estate Limited 519995  39.99 - -
EUROINS ROMANIA S.A 255311 19.64 273496  21.04
3A EBPOMHC AA 239998  18.46 243 998 18.77
VII® BBALIIE 87200 6.71 87 700 6.75
EBPOAMI3 AVTO EAA 69500 5.35 75 000 5.77
Apyra 127996 9.85 99 811 7.68

1300 000 100 1300 000 100
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9.2 Pesepsnu

APYyECTBOTO € IIOAYIHAO IPEMHA OT eMHCHATA Ha ODHKHOBEHHTE AKIMH [IpH
ITBPBOHAYAAHOTO yBEAMUEHHE Ha kamutasa mpes 2007 r. 8 pasmep ma 600 000 as. Ilpes
2008 T., NpH IIOCAGABAIIIOTO YBEANMEHHE Ha KATLNTAAA HA ApyKecTBOTO, € IOAYYIeHA IPEMIA
ot 104 000 as. Tesn npemun ca popMupasn oT IposaxbaTa Ha IPEAAOKEHNTe Ha Gopcata
IIpaBa 33 3aTTICBAHE HA AKIIHH Ha APYKECTBOTO.

C pemenne or 22.06.2009 r. ma OGmoro cebpanne ma Apyxecrsoro 90 xmA. AB. oT
neuaabara 32 2008 r. ca OTACACHH KaTO peseps.

C pemrenne or 29.06.2010 r. ma Obmoro cebpanne Ha Apyxectsoto 34 xmA. AB. OT
meuaabara 3a 2009 r. ca oTAGACHH KaTO pe3eps.

C pemenne or 29.06.2011 r. Ha Obworo cpbpanne na Apyxecrsoro 20 XmA. AB. OT
meuanbata 3a 2010 T. ca OTAGAEHH KATO PE3EPB, KATO IIPH H3IIAANIAHE KbM aKITHOHEPHTE Ha

ampuaeHTa 3a 2010 1., oT pesepea ca ocsoGoacHM 88 XxHA.AB..

C pemenwe ot 25.00.2012r. ma Obmoro cnbpanme ma ApymectBoro 33 XHA.AB. OT
meuaabara 3a 2011r. ca oTACACHU KATO Pe3eps.

Kwa 31.12.2012 1. Apyrure peseper b3amsar Ha 90 xuA.AB. {CbC 3AKPBIACHHI).
10. T hProBCeKn 3aABAYKEHHUA
TBproBeKuTE 3a0BIKEHUS MPEICTARIABAT IPCAOCTABCHH YIPaBICHCKH(KOHCYITAHTCKH)

yeayru oT ofcnyxsaworo apyxkectso Henra Kpeaut mesupxMbaT EA L, nnatenu B
crenBal] OTYeTeH NePHOI.

2012 2011
‘000 aB. €000 aB.
TBPTOBCKH 32ABAMKCHHS 17 -
17 -
11. Apyru zaabazKeann

APYTHTe 33ABAXKEHIA BKAIOUMBAT CPEACTBATA OT MAPAHIMOHHHTE ACHOSHTH HA YACHOBETE Ha
Cepeera Ha AupekTOpHTe Ha ApyxecTBoTo B pasmep Ha 11 151 am., ocTaHasaTa cyma e
3AADAKEHHE 110 AOTOBOPH 34 IIpaBHA 3amuTa 1 cbacicrsue (AITI3C).

2012 2011

000 as. ‘000 as.

Faparnuonen doua A0bpo ynpasacuue (CA) 11 11
3aawaxenns no AL'TI3C 1 3

12 14
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12. IIpuxoan ot cexiopaTI3ANMA
2012 2011
‘000 as. ‘000 as.
[IpuxoAm OT AOTOBOPH 34 IIECHA 304 505
TIpHXOAN OT TAABHHMITH 110 CHACOHH U IIPHCHACHH B3EMAHHS 35 32
339 537
13. Pasxoam 32 BPLHITHH YCAVIH

PasxoanTe 32 ppHIIHE VCAYTH MOTAT A4 OBAAT IPEACTABEHH B CACAHATA AHAAWTHIHOCT!

2012 2011

‘000 aB. ‘000 as.

Hezapucrv dpuHancos oaur (D (1)

Pazxoawn 3a Taxcu xeM Komucns 3a oHHAHCOB HaAZOp 2 (1)

Pazxoan 3a Taxkcu koM Llentpasen Aenmosurap AA (1 (1)

Pasxoan 3a Takcu kum BOB AA (1) (1)
Pasxoau mo sb3HarpaxrAeHHe Ha OOCAYKBAIIIOTO APYKeECTBO ,,AeaTa

Kpeant Mermpaxvbrr” EAA (149) (186)
Pasxoan 1o cpbupane Ha B3eMaHHATA H AAMHHHCTPATHBHH YCAYTH,

BB3AOKEHH HA IOAMSITBAHHTCAN HA ODCAYIKBAILIOTO APYIKECTBO (128} (128)

Apyrm a0 a4

(292)  (332)

14. Ilepconaa

14.1. Paaxoan 34 nepcoHaa

PasxoauTe 32 IIepcoOHaAA BRAIOUBAT PA3KOAH 34 BBL3HATPAKACHHA Ha AMPEKTOpa 3a BPB3KH ¢
uHBecrwropute, Chiera Ha Aupexropure Ha ,,Aeata Kpeautr” AACHII 1 HasHaueHna npes

2012r. FOpucKoHCYAT.
2012 2011

‘000 aB. <000 asB.

Pasxoanr 3a samaaTt (15) (50
Pasxoan 3a ocuryposrr (1) -

as 60
15. DOuuAHCOBH PA3XOAN U (PMHAHCOBH MPUXOAR

PUHAHCOBUTE DA3XOAH 32 ITPEACTABEHHTE OTHETHH IIEPHOAM IIPEACTABAABAT OAHKOBHTE
TAKCH ITO OTKPHTHTE OT APYXKECTBOTO CMETKH.
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2012 2011
‘000 aB. ‘000 as.

Bankosu Taxcy B koMucHOHK (1) (1)

@ @)

B UHAHCOBHTE IIPHXOAI 334 IPEACTABCHHTE OTHETHH IIEPHOAH MOXKE Ad CC AHAAH3HPAT KAKTO
CACABA!

2012 2011
000 aB. <000 am.
IIpmxoan ot npoaax6a Ha ALIK 8 -
IIpuxoan ot Amxsu o ALIK 3 5
11 5

16. AOX0AH HA AKIIMH

AOXOA’T:T Ha aKIIHA € M3YHUCACH KATO 34 YHCAHTEA € H3IIOA3IBAHA BEAMYMHHATA — HETHA
HC"IQAG&, IIOAACKAITTA HA paSHPEACACHHC MEHKAY IIPHTCHATEAHTE Ha oBHKHOBEHH AKIIHIH.

CpeAHOHpCTEI‘ACHH}IT 6p0ﬁ AITUH, H3MICA3IBAH KATO 3HAMCHATEA 34 H3ITHCAABAHETO HA
OCHOBHHA AOXOA HA AKITHA, KAKTO H HETHATA meuanba IIOAACKAITA HA DASIIPEACACHHEC MEKAY
TIPHTEXKATEANTE HA 0BHKHOBEHH AKITHIH, € KAKTO CACABA.

2012 2011
Herma meuanba, moasexaria Ha pasnpeAcAeHue (B XHA.AeB) 102 333
Cpeanonpereracn Opoil akituu 1300000 1300 000
Ao0x0A Ha aknma (AeBa 34 aKIsI) 0.08 0.26

Coraaceo 4a.10 oT 3aKkoHA 33 ApPYKECTBATA CbC CHELHAAHA HHBECTHLIHOHHA IIEA
APVKECTBOTO CAEABA A2 MISHAZTH AMBHAGHT HE HIO-Maako oT 90 Ha cro oT meuaabara 3a
FOAMHATA, OLpeaeAeHa 1o peaa Ha 9A. 10, aa. 3 oT crpinma 3axko8 ¥ UPH CHA3BAHE Ha
H3MCKBAHHATA Ha 9A, 2472 oT T'epropexkus 3akoH.

17. CACAKH CBC CBEP3AHH AR

[To cvucbaa va MCC 24 OnosecrsiBane Ha CEBP3aHN ARLA, T. 9 (a) AAACHO AHIIE Ce CIHTA
32 CBbP3aHO, KOTATO AMPEKTHO MAH HHAHPEKTHO, WPe3 €AHH HAH IIOBEYE ITOCPEAHHIIN,
AMIIETO KOHTPOANPA HAM € KOHTPOAHPAHO, HAH € IIOA OOIIMA KOHTPOA HA IIPEAIPHATHETO
(IOCAEAHOTO BKAIOUBA IIPEANPHATHA MAHKH, ADBINEPHH IPEATIPUATHA U ChABLIEPHH
IIPEATIPUATHA); MMa ASA B IPCANPHATHETO, KOETO My A2BA BB3MOXKHOCT Ad VIIPUKHIBA
3HAMMTEAHO BAMAHME HaA [IPEANPHATHETO; HAH VIOpaXHABA oDm KOHTPOA Haa
IIPEATIPHATHETO.

Tpaﬂsalmnn*re ChC CB'bpSaHH AMIIA HE €A H3BDPINBAHH HpH CIICIIHAAHK YCACBHA M HE Ca
HpeAOCTaBH.HI/I HAH IOAYVIABAHH HHUKAKBH rapa}mym. Pasuetnure CymMH oBHKHOBEHO ce
HSTTAZNITAT IIO 6aHKOB BT
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17.1.CAeakH cbe coGCTREHNIR

2012 201
‘000 as. ‘000 am.
Hauncaenn AuBHAEHTH (HETHO, OT AAHBITH) 299 174
299 174

17.2. CAeAKH ¢ HHAHPEKTHO CEBP3AHH ANNA
2012 2011

‘000 aB. 000 ae.
IToxynxu Ha croxn 1 VCAYTH:

- Bpanarpaxaenme Ha ,,Aeata Kpeant Mennaxmsur’ EAA - 186
- npecpaxtypupann yeayru ot ,,Aeara Kpeant Meruaxvnar” EAA - 128
- 314

Karo moxymka Ha YCAYTH upes obcAyxBamoTo ApykecTBo KbM 31.12.2011 1. ca MIPEACTABEHH
JCAYIHTE Ha HOAHM3IrPAHMTEAH Ha ,Aeara Kpeant Menmanoreut” EAA  (mpeaummo
HAMMEHOBAHHE ,,AAda Kpeant MenuaxmpaT AA), 2 HMEHHO CHENHMAANZHPAHHTE JCAYTH
1o cbOHpaHe HA B3EMAHHA.

Cumrrano ot mayasoto Ha 2012 r., caeA TpOMAHA Ha AKIHOHEPHHS ChCTAB, ,,AeATa KpeauT
Menuaxmear EAA Bedue He € HHAHMPEKTHO CBBP3aHO C ,,Aeara Kpeanr® AACHIIL u 32
TOBA CACAKHTE MEKAY THX He MOIaT A2 GbAAT KBAAMMDHIINPAHH KATO CACAKH C HHAHPEKTHO
CBBP3aHH AHIIA.

17.3. CACAKH ¢ KAJOYIOR VIIPABACHCKH IIEPCOHAA
2012 201
‘000 aB. ‘000 as.
KpaTkocpouHH Bbh3HAIPAKACHIA
Sanaamn 15 47
O61110 XpaTKOCPOTIHE BBHIHATPAKACHAA 15 47

Kwnr 31 aexemspn 2012 1. ITPEAOCTABEHHTE CBIAACHO H3HCKBAIHATA HA 1'BPTOBCKHA 32KOH
rapaHlin OT YAeHOBeTe Ha CBBETA HAa AHPEKTOPUTE 4 B pasmep Ha 11 151 AeBa u ca
IPEACTABEHN Ha peAa ,, Apyrr 3aabakerns” ot Oraera 32 (PHHAHCOBOTO CHCTOMHUE.

17.4. Casrd KBM Kpas Ba OTYETHMA UEPUOA
2012 2011
000 =, *000 as.

JaABAKEHNS KEM!

- Aeara Kpeanr Memmammbar EAA - 21
- 21
Cumrrano or mawasoro ma 2012 r, caea IPOMAHA HA AKITHOHEPHHA CbCTas, ,,AeaTa

Kpeaur Mennaxmpar® EAA Bede me ¢ HHAHPEKTHO CBBP3aHo ¢ ,Aeata Kpeaur™ AACHL]
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H 334 TOBA CACAKHTEC MCHAY TAX HE MOTAT Aa 6’1),&‘3.'1' KBaAHCl)H]’.IIpraHH KATO CACAKH C
HHAHPEKTHO CBbP3aHI AHITA.

18. YCAOBHM AKTHBY ¥ YCAOBHH ITACHBH
C mea npeAcrassiHe Ha OAPoDHA M IbAHA HH(MOPMALMA 33 OUAKBAHHATA 32 CHOHPAEMOCT

II0 C"bACGCH ITBT, KAKTC H 34 ITOAYHCHH I HPCAOCTELBCHI/I O6€3H€‘I€HH§{, ,A,PY}KECTBOTO OTYHTA
33A6aAaHCOBO CACAHHTE AKTHBH H ITACHBH.

2012 2011

000 aB.  “000 am.

VCAOBHH B3eMAHIS 1576 1 460
1576 1460

B cporteercrre cTpemexa Ha ,Aeata Kpeauwr” AACHLI aa npeaocTaBda moapoOHa B IIbAHA
nuOPMAITHA 33 OYAKBAHHATA 334 ChOMPAEMOCT Mo ChAEDEH ITBT, KAKTO H 332 HOAYYEHH H
HPEAOCTaBEHI/I O6CSHC§‘I€HHH, HPCS ITOCAEAHOTO 'I'pI/I]MECE‘-II/IE ca HanpaBeHH 3M6M3HCOBH
OCYCTOBOAABAHIS.

Kato HOMHHAaA€H pasMep Ha cbAeOHH M IIPHCBAGHI B3EMAHIA €A OTPA3EHH OUAKBAHHATA 33
chbmupaeMocT o CbAe€OEH IBT HAa B3eMAHHA OT IOPTQEMAHM, BKAIOUHTEAHO TAABHMIIA,
HNPHCDACHA AHXBA, ABAYKHMA 3aKOHOBA AHXBA H HAIIPABEHHTE PA3HOCKH IO ChACOHETE Acaa
KBM Kpas Ha OTYETHHA IIEPHOA.

19. I_ICAH A NOANTHKA Had PLKOBOACTBOTO 10 OTHOIICHHE VIIPABACHREC Hd PHCKA
19.1. Kpeauten puck

KpeANTHHAT PHCK € PHCKBLT IPHAOOHTHTE OT APYKeCTBOTO HOPTQeEHAN B3IEMAHHA Aa HE
OBbAAT HATPAHO HAM 9ACTHYHO IIOTACEHH. 1'0Ba € OCHOBHHAT PHCK, KOHTO Ce HOCH OT
HHBECTHTOPHTE B LEHHU KHIDKA, H3AABAHM OT ADPYXECTBATA 32 CEKIOPUTH3HPAHE Ha
B3EMAHHIA.

Baemanmara, B kouro ApyKeCTBOTO € HHBECTHpaAso, ca HeobesmewueHH. 103M pHCK €
CAEACTBHE HR KPEAUTHHA PHCK. PBKOBOACTBOTO VIPaBAfBA OFPAHHYABAHETO HA TO3H PHCK
KATO IPEABAPHTEAHO HADABI AAHHH 34 KPEAHTEH PEHTHHI OT BBHIINHM H3TOYHHIIH, KAKTO H
HAEMAHETO HA OOCAYKBAILIO APYXKECTBO C OIIHT H PECYPCH B CHOMPAHETO HA B3EMAaHHA

2012 2011

2000 as, 2000 az,

DHHAHCOBH AKTHBH, ABPIKAHI 32 ThPIYBAHE 2034 2181
T'BPrOBCKH M APYTI B3CMAHIL 156 220
Ilapy 1 napuaHE cpeacTBa 82 74

2272 2475
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Hasaramero Ha Apy:KecTBOTO Ha KPEAHTEH PHCK € OIPAHHM4EHO AO pasMepa Ha HasaHcoBaTa
CroHHOCT HA (PHHAHCOBHTE AKTHBH, [IPH3HATH B KPad HA OTYETHHA IEPHOA, KAKTO €
TOCOYEHO ITO-ACAY:

APyKecTBOTO PEACBHO CACAH 32 HEHSITbAHCHHE HA 3aABAKCHUATA HA KAHCHTHTE M Ha APYTH
KOHTPH.I’CHTI/I KbM APY}KECTBOTO, YCTAHOBCHH PIHAHBI/IAY&AHO HAHW HA I'pYIII/I, H H3IIOA3BA
TasH HHQOPMAIIHA 32 KOHTPOA HA KPEAHTHHSA PHCK.

[lo oTHOLIECHHE HA THPLOBCKUTE H ADPYIH B3eMaHHA APYKECIBOTO HE € H3ACKEHO Ha
3HAYHTEACH KPEAHTEH DHCK KbM HHTO CAMH OTAEACH KOHTPATEHT HAM KBM IpPyIa OT
KOHTPATEHTH, KOHTO HMAT CXOAHH XAPAKIePHCTHEKH. KPEeANTHHAT PHCK OTHOCHO ITAPHYHH
CPEACTBA M APYTH KPaTKOCPOUHH (PHHAHCOBH AKTHBY CE€ CYHTA 34 HECBIIECTBEH, Thif KaToO
KOHTPATEHTHTe cd OaHKH ¢ A0Dpa pPerIyTAlMA H BHCOKA BBHIMHA OIECHKA HA KPEAHTHHS
PEHTHHT.

19.2. AMKBHAECH PHCK

ApPyxecTBOTO IIOCpellld HY:KAHTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CAEAH
[IOCTBIBAITIUTE TAAIMAHMA OT AABKHUIE II0 AOTOBOPH 3a IIECHSA, KAKTO H H3XOAAIUTE
TTAPHYHH [TOTOLIH, BB3HHKBAIIIE B XOAA HA OIICPATHBHATA AcHHOCT. HymanTe OT AHKBHAHK
CPEACTBA CE CAGAAT 33 PAAHMHN BPEMEBH IEPHOAH — €KECEAMHYHO, KAKTO M HMa Dazara Ha
30-aueBru porroan. HykAnTe OT AUKBHAHHI CPEACTBA B ABATOCPOYEH IAAH — 32 IIEPHOAH
ot 180 1 360 Anm, ce ompeaeAsT MECETHO.

ApymecTBoTo ABPKH ITAPH 110 BAHKOBH CMETKH, 32 A4 IIOCPEIITA AMKBHAHHTE CH HYXAH 32
neproAr A0 30 arm. CpeacTsa 33 AbATOCPOYHHTE AHKBHAHH HYMKAU L€ C& OCHTYPSABAT Ype3
32€MH B ChOTBETHIS PasMep.

B  UOpeAXOAHHTE OTYETHH IIEPHOAH IIAACKHTE HA AOTOBOPHHTE 3AABANKEHHSA Ha
ApyxecTBoTO ca 0GODIIIEHH, KAKTO CAGABA:

31 aexemspm 2012 1, Kparxocpounn Amarocpounn
Ao lroamea Orlao5 Haa b
TOAMHIE TOABHE
000 as. 000 as. ‘000 aB.
T'BProBCcKH 3aABAMKEHES 17 - -
Apyru saabAKeHH 12 - -
29 - -
31 aexemBpu 2011 r. Kparkocpounn Amarocpouen
Ao lroamra Orlaob Haa 5
TOAVHH TOATHA
000 as. ‘000 as. 000 ax,
KpaTkocpouHH 3aABAKEHHA KbM
CBBP3aHH AMIIA 21 . - -
Apyru 3aAbAKeHIs 14 - -

35 - -
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19.3. Kareropun (punancoBn akruBu

BaaaucoBure cTOfHOCTH Ha (DMHAHCOBHTE AKTHBH Ha APYXKECTBOTO MOTAT Aa ObaaT
IIPEACTABEHH B CAGAHHTE KATETOPHH:

PEEaHCOBH AKTHBH Iloacaenna 2012 2011
000 as. 000 as.
(DUHAHCOBH AKTHBH, ABPKAHI 31 THPIYBAHE 5 2034 2181
TBPrOBCKH M APYTH B3EMAHHUS 6,7 156 220
ITapw ¥ TapHYHE €KBHBAACHTH 3 82 74
2272 2475
DunasCcosr NACHBR IMoacaenna

3aALAKEHHS 10,11,17.4 29 35
35 35

20. IoAnruxka 1 UPONCAYPH 34 yNPABACHHE HA KAMATAAN

Llearrre Ha ApyXKecTBOTO BBLB BPB3KA C YIPABACHHE HA KAIMTAAZ CA:

® A4 OCHTYPH CHA3BAHE Ha HOPMATHBHHTE H3UCKBAHIIA,

® A4 OCHTYPH cIOcOOHOCTTA Ha APYKECTBOTO AA ITPOABAMKH A4 CBILIECTBYBA KATO

AEHCTBAIIIO IIPEAIIPHATHE; 1

® A4 OCHIYPH aA€KBATHA PEHTAOHAHOCT 32 AKIIHOHEPHTE.
APyKeCTBOTO YIIPABAIBA CTPYKTYPATA HA KAITHTAAA H NIPABH HEODXOAMMETE IOIPABKH B
CBOTBETCTBHE € IPOMEHHTE B HKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XaPaKTEPHCTHKN
HA CBOTBETHHTE aKTHMBH. 324 A4 IIOAABPXA HAH KOPDHTHPA KAIIHTAAOBATZ CTPYKIYpPa,
ApyKecTBOTO MOMKE Ad €MHTHPa HOBH AKIMH HAM A2 IIPOA2AE AKTHBH, 33 A3 HaAMaAM
3aADAKEHUATA CH.

21. CpOHTHA CACA KPAd Hd OTYCTHHA MEPUOA

He ca ppsHuKHaAN KOPHTIHPAINH CHOMTHA HAH 3HAYHTEAHH HEKOPHTHPAIIH ChOHTH MEKAY
AataTa Ha (PHHAHCOBMA OTHET H AATATA HA OAODPEHHETO My 32 MyBAMKYBaHE.

22, OaobGpennce na PUHAHCOBUAA OTIET

®DuuancoBuar oraer kbM 31 aekemspm 2012 . (BKAIOYHTEAHO CPaBHHTEAHATZ
uHpopManu) e oacbper u npuer ot CbBera Ha AHpekTopHTe Ha 28.03.2013 1.



