Hoscrenus KeM MeKAMHENA dunancos oruer 30.06.2020r.

I O6wma undropmanus

Apymecrsoro ,AEATA KPEAMT” AACHIL e PETHCTPHPAHO KATC APYHKECTBG CBC CIICIHHAAHA
HHBCCTHLMOREA Les ¢ pernense N 1 or 27.09.2006 1. o dhupneno aeao 10626/2006 r. ma CI'C. 3a

CCALAMITIE ¥ AAPEC HA yHIpaBAeHHe pa APYKecTBOTO e onpeaeae oduc B rp. Codia, Hya. Xpucrodop
Koaym6 43,

C snmceame 20080313111820 APYHRECTBOTO € HPEPETHCTPUPAHC B I'bproBekus Pergcrep mpn
Arennusra o BripceanusTa.

APYyKECTBOTO 1HMa eAHOCTeleHsa opMa Ha yupasaesne, kato CbBeTLT Ha AHPEKTOPHTE KbM
30.06.2020 1. e B cpeTas

¢ Faas Asexcasaposa ['eopruesa — Hpeaceaarea aa Coeera Ha AWPEKTOPHTE;

¢ Toaopxa Croamosa [ecopruena — 3amectnur - npescesares na Chpsera Ha AMPEKTOPHTE H
HE3aBHCHM YAELH;

¢ Crosmxa Aonuena Iletkona - YUaen na Cosera Ha anpextopure;
Ocropnara ACHHOCT HA APYKECTBOTO CE CHCTOM B HHBCCTHDRHE Ha TAPHYHH CDEACTBA, HABpAHH upes
M3AABAHE HA LEHHH KHIDKA, BBB BSCMAHHH /CEKIOPHTM3ALNSE HA B3eManms/, NOKVIKO-1posawda wHa
BIEMAHMA, KAKTO J1 M3IBLPIIBAHC HA APYTH AGHHOCTH, IPAKO CRBP3AHH C NOKYIIKO-IpoAa#kOata 1/ HAH
CEKIOPHTH3AINATA HA B3CMAIIHS.

ACEHOCITR BHa APYHKCCTBOTO € peryAHpa}-Ia o1 3axoHa 33 APYHECTBAT2 CpC CITENNMAANZ MHBECTHUHOHNA
IEeA.

Ap}"rl{EC'I'BOTO GRHTENEABE AMIIEES OT Koamsicuara 3a (i)li}iﬁHCOS HAA3Z0D 32 HIRBPLIBAHE Ha ACHHOCT KaTo
Apy’}{\’GCTBO ChC CIICLIHAAHA MHBECTHIIMORHA II6A.

AKIsiTe Ha ApyxectsoTo ca perucrpapany Ha brarapesa oHpoBa bopea,

HoeaTa Kpeanr Menmasnsar” BAA (mpeannizo Hanmenosanne , Aacda Kpeant Mennasarent” AA) e
obcayamanio ApyxecTso Ha ,Aeata Kpeaarr” AACHLL, a2 Banka ACK EAA e OAHKA-ACHIO3LTAP.

2 Ocunora 3a w3rorsane na PUHAHCOBMTE OTYETH

Tosu cerparen memanuen hiHarcor  oTveT Ha APYKECTBOTC € MIroTEEH B ChOTBETCTBHE C
MesxavuapoaHiTe CTAHAAPTHE 38 (DHHAHCOBH OTYETH (MCPO) 34 - Mexaunnn c%o;iHchrJBH OTYETH.

Toan MemAMHEn OTIET CACABZ AQ CC UETE 3AEAHO C., TOAMITHHTE (hUERHCOBH OTYETH Ha APYRECTBOTO
weMm 31122019 1

OcHoBHNITE CUETOBOAHH TIOAMTHKE HA APYKECTBOTO CHOTBETCTBAT Ha Te3l, MSAGKEHH B TOAMINHITE
hHHAHCOBH OTHETH Ha APYKECTBOTO KbM 31.12.2019r,

3 TlpomenH B CUCTOBOAHATA HCARTHKA
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CHeTOBOAHNTE NOANTIRH HA APYKECTBOTO A MOCACAOBATEAHN C TE3H, IPRAATARA [IPE3 [PCAXCAHNA
OTYETCH I1EPHOA, 3aBBPIIBANT Ha 31.12.2019 .

Hama msverenne Ha CHETOBOAHITTE ITOAITHKI, IIPHAAIAHN 3a OTYETHHA HEPHOA, SATTOMBAIL Ha HAM CACA
01.01.2020 r.

4 CueTroROAHZ2 DOAWTHEA
4.1. OO ITOAOKEHTR

E‘EKI‘:IWBHQ‘-IH}\H’ITG CHCTOBOAHM ITOAMTHKH, NP#AATAHT TP H3rOTBRHETO Ha Te3l (i)HHaHC{)BH OTYCTH, Ca
]'IPGACTBMBCH}} MO-ACAY.

OunaHcoBHTE OTYETH Ca HarOTBEHH LI CITA3BAHE H& NPHHLIIIMTE 32 OLEHKA 32 BCEKH BHMA ZKTHBH,
TaCHBH, ITPHXOAN B pasxoad ceraacao MCBO. BasuTe 33 o1eHKa €4 OHIOBECTEHH HOAPOBHO NIG-HATATEK
B CHETOBOAHATA IIOAKTHEA Kb (DHHARCOBHTE 0TYeTH, PHHAHCOBUTE OTYETH €A HAFGTECH NPH CHA3BAHE
HA JIPHELITA HA AeHCTBAING NpeApUATHE.

4.2, Tipeacrasaue na HHAHCOBHS OTYeT

PuuancosuT oTdeT @ npeacraren B cpotsercrere ¢ MCC 1 Tlpeacrasame Ha DHHARCOBH OTYeTH
(pesnsmpan 2007 1.). Apyxecrsoro mpue aa OPCACTABA OT4YeTa 32 nevasbara mam saryGata u Apyrus
BCEOOXBATEH AOXOA B CAHMHEH OTYET.

B otuernTe 32 dunanCOROTO CheTORHME npes 2020 1. e PeACTaBEH eANH CPABHHM HEPHOA.

4.3. CABAKH B UYKACCTPAHHZ BaAyTa

OTAeAHITE CACMENTH Ha (PUHAHCOBHTE OTYETH Ha APVHECTBOTO Ce OLIEHSBAT BhB BAAYTATA H& OCHOBHATA
HKOBOMEYECKA CPeAR, B KOXTO NPEANPHATHETO H3BLPLIBA AHHOCTTA CH {,,byHrunonasna BaayTa’),
OruascosmTe OTYETH Ha APyKECTBGTO €A HITOTBEHNK B GBATAPCKH A€Ba {(aB.). Tora e PYHKIHOHAAHATA
BAAYTA I BAAYTATA HA IIPEACTaBAHE HA APyiKeCcTEOTO.

CacAKHTE B 9yKACCTPAHHA BAAYTA CE OTHHTAT IPH [THPBOHAMAAHOTO UM HPH3HABAHE B OTYCTHATA BAAYTA
Ha APYAeCTBOTO 110 O(PHUBAAHIT OOMEHEH KYPC 32 ACHS HA CACAKATA, {obasermn chukeunr Ha Boarapeka
HapOAH2 Danxa). Ilpuxoaure 1t PasXOANTE OT KyPCORE DASAMKH, KOHTO BbHIHHKBAT [IPY VDEKAAHETO Ha
TR CACAKI H NIPEOLCHABAHETO HA NaPUYHHTE HIO3HIIN B YYKACCTPAHHA BAAYTA B KPA# Ha AEPHOAR, ca
oTpasenn B Orvera 3a imewasbara nam sarybaTa H APYTHs BeeobXBaTeH AOXOA.

4.4. Flpesxoan u pasxoan

I_IPHXOAH’I{‘ CC OLICHARAT 1I0 CIIpaBeAAHBA CTOMHOCT Ha HOAVHCHOTO MAY: MMOAAEKAIIOTO HA noAyuapane
ITARITAEE FiAK BBEIMEIAABANEC, KAaTO €€ OTHHTA CYMATA HA BCHYKH TBPIOBCKH OTCTBIIKE M KOAMYECTRCHI
paﬁa?‘n, HanopaBeHU OT APY')KCCI'BOTO. rlpli 3aMAHA HAa CXO0AHH AKTHBH, KOHTO MMAT CXOAHA LeHa,
pasMsaHaTa He ce PA3CAECHKAR KATO CACAKA, KOATO reecpHpa OpPHEOAH.

IE?HXOA‘E’I‘, CBBP3AH CbC CACAKSE 110 HI.')&AOC’I‘&BHHC Ha VCAYTH, Ce IIPM3HABA, KOraTo PE3IYATATET OF
CACAKATA MOMKE HAAEHAHO A2 €€ OLEH,

OI‘IQP&TI’IBHH’E'G pa3xoan ce IIPH3HABAT B Orvera 3a reyasbara HAM 3ar“y6aTa H APVIHS BCeoDXBATEH ACROA
B MOMECHTR H3a HOA3BAHE Ha VCAYFATA AR KBM AATATA Ha TAXHOTO BBL3HHKBLHE. IQIPHXOAE’I M DaszsioAH 33
AMXBH C€ OTYHYTAT Ha HpHHLIHHEI HA HAYMCACHHETO, € M3RAKOYEHIE Ha MIPRXCANTE OT AHXBH, Cebp3anli C
ABPWAHNA OT Ap}?"&{E‘CT'BOTO IIO?T(%JCI:}A O7T B3CMAHMA, KOUTO Ce IIP:3RaABAT B MOMEHTA Ha TIOAYYABAHETO
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HM, JTOp2As HECHTYPRHOCTTA 34 TAXHOTO CBE)HPHHS. l"}{GA}”-I{SHHTe AVBHRACHTH Ce leIiBE'iaBa'i' B MOMECHTR HZ
THXHOTO pasrlpemmemie.

4.5, OGesiresnka Ha aXTURYATE Ha ApviectroTo

lipn wsumcassane na obesnenkara Apymecrsoro AEPIHIP2 HA-MAAKATA PASIPAHMYMME IPYIIA aKTHBY,
32 KOMTO MOTAT A4 OBAAT OIPEAGACHH CAMOCTOSTEAHH NAPHYHH HOTOLH — CAMHHIA, reHepHpania
napuynpr noroun. B pesyatar ma toBa mHAxOH OT akTHBHTE NOAMAGKAT Ha TeCT 3a oOesLeHKZ Ha
HHAIBHAYAAHA Ga32, 4 APYTH Ha Da3sa eAVHNNA, FEHEPHPAIIA NAPHYHH HOTOMM,

Bergru AKTHERI M CAMRMIEL, TCHCDITDAILH LApHYB [IQTOHNH, C& TECTBAT 33 OE)&BLICHKR) KOTATO ChhuTHg
HAR IEpoMAHA B O6CTOHT€AC’I’B£% }iHA\I/IK_HpaT, He raxsHatz OasaHCOBA CTORHOCT MOMXKE A4 HE 6TJA€
BB3CTAHOBEHA,

Korato spscranopimvata CTORHOCT Ha AAA€H AKTHB MAH eAMHHIA, FCHEPHPAIIA FAPHYHI TOTOLM, € 10~
HHCKA OT CBOTBETHATA DRAAHCOBA CTOMHOCT, ITOCAGAHATA CAEABZ A2 ObAC HAMAAEHA AC pasMepa Ha
BBLICTAHOBHMATA CTOMHOCT Ha axtiBa. Toma Hamasenme npeacTasaspa sarya or obesuenxa, 3a Az
OHPeACAH BBICTAHOBUMATZ CTOHBOCT, PBKOBOACTBOTO Ha APYKECTBOTO HM3YMCANBA OUAKBAHITE OBAEILI
JIAPHHHKE FIOTONM 33 BCAKA CAMMHIA, TCHEPHPALNZ NaPHYUHHA TOTOMM, H OUIPEACAS MOAXOASIIHA
AICKOHTOB (DAKTOP € IIeA KAAKVAMPANE Ha HACTORLIATA CTOMHOCT HAa Teau FIADUYHE NoTowd. AasEnuTe,
U3TIOASBAHE NP TECTBAHETO 3a ObesNeHka, Ca HPAKO CEHP3ARM C IOCAEANHS oaobpen npormosen
BroAKeT Ha APYKECTBOTO, KODHIMPAH NPH HeOBXOAIMOCT, 531 AL BBAE MIKAIONCHO BAMAHHCTO Ha
ObACLIN PEOPTAHMIALIMH ¥ 3HAYATEAHH HOAODDENHA Ha aKTHBHTEe. AMCKOHTOBIITE draxropr  ce
OUHPCACART MO OTACAHO 32 BCAKA €AHA CAHMHUNA, TEHEPHPALLA ITADHYHK JTOTOLM M OTPA3ABAT PUCKOBIA
npodua, OIeHeH 0T PEKOBOACTBOTO Ha APyHKeCTROTO.

Bemakir Apyru akreBi Ha APyKECTBOTO PHKOBOACTBOTG APENEHARA TIOCACABAIIG AAAH CBIIECTBYBAT
HHARKALHH 33 TOBR, 4¢ 3aIy0aTaA OT OOE3IeHKA, IIPHSHATA B NPEAXOAHI TOAHHI, MOMKE BEYE A3 HE
CBIIECTBYRA HMAN A2 ¢ HaMascHa [llpnspara » wumas mepuos obestienka ce Bh3CIAHOBABA, AKO
BL3CTAROBHMATA CTORHOCT HAa EAMHMLATA, TCHEPHPANIA [APUYHH [IOTOIM, HAABMINABA HeEiiHATZ
Dasancosa crofinocr.

4.6. DUHAHCOBY aKTHBH

DuHAHCOBHTE AKTHBH CE GPHSHABAT, KOTATO APYyHeCTBOTO Crade CIpana 1o AOTOBOPHE CIIOPASYMEHHA,
BKAFOYBAIK (DHHAHCOBM HHCTDYMEHTH.

QUHAHCOB AKTHR CE OTIIHCBZ OT OFYETa 32 (DHHAHCOROTO CHCTOSHEE Hy ApymecTBoTo, KOraTo Ce 3arybu
KOHTPOA BBPXY AOIOBOPHITE IIPABA, KOHUTO ChCTaBAABAT (PUHAHCOBHA AKTHB, T.€. KOFATO €A H3TEKAH
Iparata 34 IOAYYaBaHe Ha IADHMHH [TOTOLM HAH € NPEXEBPACHR SHAYHMMATA YaCT OT PHCKOBETE N
H3TOAMTE OT COBCTBEHOCTTA.

[lpyn meppsomayaslo npusHaBaHe Ha (DHHAHCOBHTE AKTHBY Ce OLEHABAT IO CIIPABEAANBA CTOIHOCT 1IAIOC
PASXOAMTE IO TPAH3AKIUMATZ € H3KAIOYEHHE HA (PHHAHCOBMTE AKTHBH, OTUMTAHH IO CIIPABEAAHBA
CTORHOCT B zevaabara nau sarybara, KouTo ce IPH3HABAT THPBOHAYAAHO 1O CHIPABCAANBA CTOIHOCT.
Benuxn mpranaty QupHaHCOBH AKTHBH Ce ONEHMBAT B ITOCAGACTBHE B THXHATA HAACCT HAM HO
EMOPTH3HP&HE CTORHOCT MAM IICG CHPABEAAHBA CTORHOCT, B 3aBHCHMOCT OT KaacdprKaiuATa Ha
PHHAHCOBITE AKTHBIL.

Kaacudpuxanms #a dpuHaHCOBHTE aKTHEH

B 32BHCHMOCT OT HAYHHA Ha MOCAEABAINO OTYMTAHE, dHIHAHCOBHTE AKTHBH cE KAACHOHIIUPAT B €AHR OT
CAEAHHTE KATETOPHIL:

. ABATOBY MHCTPYMEHTH 110 BaMOPTHIHPAHA CTOHROCT;

. (PUNAHCOBH AKTHBH [10 CIIPABEAANBA CTORHOCT npes rieuaabata BAn sarybara;
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(i)HHaHCOEH AKTHBII 10 CIIpaBCAAMBA CTOHOCT IIpes ApVE BCEOOXBATEH AOROA € HAHM Bes
pem\acncbm{aunﬁ B neuaabara wau 33.1"}’63T‘3. B 3aBHCHMOCT A2AH C& ABATOBH HAHM KaliMTaZAOBH
HHCTPYMERTIH.

Ka'feropnm‘a Ha AQACH Ci)HHEiH{IOB HHCTRYMCEHT OIIPEACAR MCTOAR MY H3 ONCHHABAHE H A2AH PHEOARTE 3
pasxosante ce OTPB.SE_'BRT B I1euwasbaTa mau 3‘&3’}763']“3 HAK B Apynm BCechxsaTeH AOCXOA Ha Ag)y"&(ﬁ(meTO.
KJ’&&CI’ICI)HKQLIHKTQ Ha (%)MH&HCOBHTC AKTHEH C¢ OIIpeAtan HA Basara Ha CACAHMTE ABE VCAOBHAL

M OusHec MOACADBT HE AP}G{{EC’T‘BOTO 3a YIIPaBACHHE Ha (%}MHZ.HCOBHTS AKTHBI,

¢ Xﬂpak”rﬁpﬂﬂ'lﬁﬂfrﬁ Ha AGTGROPRITE HﬂplquH IIOTOLH Ha (.pl-iii’aHCOBHH AKTHE.

QunancosyTe AKTHBE HA A\py}{{QCIBOTO, C HM3IRATOYCHHC Ha XCAKHPAINHTEe HHCTPDYMCHTH, BRAIOYBAT
CAEAHHTE KATCIrOpHH Ct)I”IHElHCUBH HECTDYMEHTH!

€ ,A\‘b:’l}‘()ﬂl/f HHCTPYMEHTH 110 amop’nmx&p&;—;a CT()!TIHOCT;

e Cb!ﬂ-{?.i-}COBH AKTHMBH, OTYHTAHIM 110 COPABCAANBA CTOHHOCT B rteyaabaTta Al 33@’63’1"‘&.

HOCAEAB&H.[O OCLCHABAHE Ha C%’)HHH.HCOBH AKTHBI

A?)AI‘OBI/I HHACTPYMEHTH {1G aMopTxmapaHa CTOWHOCT

A’bAI'OBH HHCTPYMEHTH, KOHTC OTIOBApHAT Ha CACAHHTEC FCAOCEBHA, €€ OUECHABAT BIIOCACACTBHE 10O
aMOpTisHpatia CTOHROCT:

s @I’IH&HCOEI{HT AKTHE CC ABPMHIT B PaMKHTE Ha Busnec MOACA, YHIETO HeA € C‘I>6HPZLH€ H2
ACIOBOPHHM HapHYHH IIOTOL, 1

M AOTOBOPEITE VCACBHSA HA Ci)HHaHCOB]-’IH AKTHE [1OPamAAT Ha OIIPEACACHH AATH TAPHYHE ITOTOKM,
KOHMTO €3 CAMO [TAAINAHIA HA FAZBHUIE I AXBH IO HEl10racesa TAABHII4,

Kato ABATOBH HHCTRYMEHTH 110 AMOPTHINDAHA CTOHHGCT A?}”ﬁ(CC’T'BOTO OTHHTZ KPEAMTH ¥ B3CMaHHA,
Bb3HHKHAAH ITBPBOHAYAAHO B Apy‘rKGCTBOT(). erAII’T}‘I'I'ﬁ H B3CMAHMATA ITOCAEABANID €€ OIICHABAT 110
aMOpnnnparm C’FOf:IIiOCT, Ka¥0 Ce H3IfoA3Isa MCTOART Ha e(i)e}\“nmnam AMXBA, HAMAACHA C pazmepa Ha
O663L{€HK3T&. Beaxa IpOMAHA B CTORHOCTTA UM Ce OTpasssa B redsabaTa HAH 33“’63”1"?1 33 TCKYIIH#A
IIEPHOA. Ilﬂplfi'i'ﬁ H [IEPpHYHNATC CKBHBAACHTH, TBPTOBCKKTE K HO-TOAAMATA YacT OT APYVIH B3CMAHIA Ha
A\p}DKEZCTBOT(} CITZAZT Kbi Ta3l RATErOPUH (i)HHﬁHCOBM HECTPYMCHTH. AHCKOETTHPH,HE HC Ce HBB'E)E)ILIB&,
KOrarTo C‘C{')Eiﬂ'bT OT HEIO € HE3HAYIMTCACH.

AMOPTH3HPaHA CTORHOCT ¥ METOA Ha ehERTHBHATL AHXB2

MeToasT Ha edexTHBHATA AMXBA € METOA 33 M3UHCAABAHE Ha AMODTHIHPAHATZ CTOHHOCT Hi ABATOBH
MHCTPYMEHTH H 33 PR3IPEACANHE HA NPHXOAKTE OT ANXBH NPE3 ChOTBETHHA HMEPHOA. AMOPTHIHPAHATA
CTOHHOCT Ha (DHHAHCOB 2KTHB € CYM&T4, HO KOATO PHHAHCOBMAT AKTHB Ce OUEHABA IIPH ITBPBOHAYAAHO
HPUIHABAKC MHUHYC NOTAINEHHATA HA TAABHILATA, IAKOC HATPYIRHATA AMOPTHIALINA HA PASAHKATA MEKAY
Ta3H MbPBOHAYMAAHA CTOIROCT M CTOHEOCTTA HA NAASKE, HITHCARAHA 110 METOAD HA eheKTHBHATA AMXBA
¥ KOPUrHpaHa C KOPexTHB 32 3ary0u. Dpyrsara Gasancopa CTOHHOCT Ha (DHHAHCOB aKi#B e
EMOPTHBHPAHATA CTOIHOCT Ha (DHHAHCOR AKTHB, IPEAH AR HbAE IPEH3UHCAEHA ¢ KOPERTHE 33 3arvOi.
IpuxoanTe 01T AMXBHM Ce NPH3HABAT KATO CE HMAMNOA3BA METOABT HAa edpeXTHBHATA ANXBA 32 ABATOBH
HHCTPYMEHTH, OLCHABARH BIIOCACACTBHE TI0 AMOPTHIHPAHa CTOIHOCT.

flpuxoante oT Anxsg ce OpH3HABAT B Newasbata HAH 3ary0aTa I ce BKAIOUBAT Ha pea Apyry npexoau
(IpHXOAK OT AUXBH).

ObesrieHKa Ha PUHAHCOBH AKMTHBH

Benaxin pueancoBi aKTHBH ¢ HIKAIOUEHNE HA TE3H, OTYMTAHIN 110 CITPABEAANBA CTOfHOCT B rrewasbata
HAF 3aTy0ara, HOAACKAT Ha TECT 32 ODESLIEHKA KbM ATATA HA ODHHANCOBHH oTdeT. DUHAHCOBHTE AKTHEM
ce obesnensBaT, KOTaTO CPLINECTBYB2T OBEKTHBHU ACKASATEACTBA 33 TOBA. [IpHAarar ce pasamdum
KPHTEPHI 32 OTIPEAEAAHE Ha 3arybaTa OT 0OESLEHKa B 3ABMCHMOCT OT KATETOPMATA HA (hHHAHCOBHTE
AKTHBIH, KAKTO € OIMCRHO F0-A0AY. Pa3MepsT iia O4aKBaHITe KPEAUTHN 3aTYBH CE AKTYAAH3HPA HA BCAKA
OTYETHA AATA.

3uaumnm B3CMAHKH C€ TCCTBAT 3a GGESL{CHHR IHOOTACAHO, KOrarto ca INpOCPOMEHE KbM ARTATA Ha
CpI*EE-IﬁHCOBHﬁ OTHET MAK KOIaTo CRIDEeCTBYBAT obexTusHN AOKAZATCACTBA, Y€ KOHTPAICHTLT HAMA A
H3ITBANN 33ABLAMEHHATA CH. Boryukn APYIH B3CMaHHH C¢ TECTBAT 3a 06831_[81%1\"21 IIG IPYIIH, KOHTG Ce
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OUPCACAMIT B 3aBHCHMOCT OT MHAYCTPHATA ¥ PEIHOHA Ha KOHTPAICHT2, KaKTC M OT ADYIH KPEAMTHL
PHCKOBE, KO CBIUIECTBYBAT TakiBa. B To3u cAywali npouenTsT Ba obesienxara ce ompeaeast Ha Daszara Ha
HCTOPIHECKIT AQHHH OTHOCHO HENOTACEHN 3aABAMCHIA HA KOHTPATEHTH 34 BCAKA HACHTH(HLHpaHA
rpyma. 3aryBata or obesueHka Ha TBPTOBCKHTE B3EMaHUA Ce OPEACTaBA B OT4eta 3a Nevasbata bau
3aryOaTa 11 APYTHS BCeODKBATEH AOXOA HA PEA HAPYTH pasxoan”.

QyEaHCcOBH ARTE B, OTHUTAHIN 10 ClIpaBeAAMBA CTOHHOCT B riewanbara LiALE .33?}"621’1’“2%

Cuuancons AKTHBH, OTYHTAHME IO CHPaBeAARA CTOHHOCT B rieuanbaTta Al 3&1‘3’623‘3., Ca AKTIIBH, KOWTO
Ca ABPDWAHM 32 THPTYBAHE HAM C2 OITPCALACHM P IFLPBOBAYAAHOTO HM fDM3HABANC KaTo C})HH&HCOBE’I
AKTHBY, OTIHTAHHM 110 CIIDaBEAAIIRA CTOHHOCT B revanbaTta HAn 3&?}’63’]‘2‘ Bergum AepI-IBaTI/IBHﬁ
@I{HKHCOBH AKTIBI, OCBEH ZKO HE Ca CIIEHHNaAHO QIPEACACHN KaTO RCANHDaILHT HHC’YPYMGH'I'H, NONAAZT B
Ta3n KaTETOPHA, AxTHsuTe OT Ta3H RATCTOpHA Ce GLleHARAT IO CITPABEAAITBA C’FOFJHOCT, YHIETO H3MEHEHHHS
CC NPH3HABAT B neyasbaTa HAM 3}11"3-’62"1"&. EIE)EL’\OG!‘ITH'?'S OT  APVHECTBOTO CIJHHHHCOBH AKTUBHE OT
CCREOPHTH3ALHSE — BICMAHNA 11C AOTCBOPDH 32 HECHH ROMAALT B Ta3 KATCTGRHA

Kby kpan ma dmnancoata roAlna B3eMapHATA Ce OLEHRBAT OT AMIIEH3APAE HE3ABHCHM OIEHITEA HA
ocnoradue 4420, asdl u 2 or 3ACHILL Tlprr oujedkara Ha B3eMaHHATE 32 CEKIODWTH3ALMA Ha
Apymecrsoro xwnm 31122019 r. onemmTeAnTe €A HAMOARAAM MOACAA CIIpaBesAnBa  cTofiHocT .
Crpaseansrpata crofinoct (masapua croiinoct) e mspasena NApHHeH  €KBHBAACKT, CPEIIY KOATO SAHO
daxtrsecko oTHOwEHME Bu CMEHUAO cOBCTBEHHKA CH, IPEMHHABAITKIT OT phueTe Ha Keaaenm 1 Aobpe
HH(OPMHPAH NPOAABat B pbueTe Ha A0Gpe HEOPMIPAR KyIyBaY, B YCAOBHATA H2 KOHKYPEHIIHA Ha
OTKPHT (CBOBOACH) TA3aP, KATO HIKOA OT CTPAHITE He ACHCTBA TTOA HATHCK HAH NPHHYAZ M AOCTATEUHO
AOBpe 10sH2BA BCHYKH mManim oThHouenue arri. [lpu meToaa ma crofimocrra ma noprdesiaa e
HEOBXOAMMO M3BAMARHE HA HOPMA Ha AMCKOHTHpAHEC. Gopuupanero Ha AHCKOHTOBHE hakTOp HA
Hoprdeiiag o1 peManms e HANPaBEH 110 METOAA HA HATPYIBAHE, BKAIOUBALL CACAHHTE KOMITOHEHTI:
DesprcKOBa  BFH3BPBIIAEMOCT, KOATO OTIPEACAR AMXBCHHA SIPOLENT HA ABATOCPOUHHTE ABPHKABHH
ODANTALEN, TIpenisd 32 OBIL PHCK, OTPAIARAIL OUAKBAHEATA 1 FbAMOKHOCTIFC HA rasapa 3a JOeMaHe Ha
NOAOGHM HHBECTHLHIG M [PEMIA 33 ClelpdDHYen PHCK, KOATO ce OTIPEAEAR OT HUANBHAVAAHMTE
XAPAKTEPHCIHKH Ha ONEHABAHHA KPCAHT H MHOIO TACHAT2 My crzendnxa.

[Mewanti u sarybn or IIPOMCHM BBB BAAYTHHTE KYPCOBE

basarcosara cToffnocT Ha hHEAHCOBHTE AKTHBH, ACHOMHIMPAHH B YYKACCTPAHHA BAAYTA, C€ OIPEAEAS B
CLOTBCTHATA PIKACCTPARHZ BAAYTA If CC DPEMIUNCARBA 110 3aKANOYITeARNS Kype Ha BHE s Kpas Ha BCEKH
OTHETEH NEPHOA.

Bewyru HPITXOAN ¥ PA3xoAM, CBBP3aHHM C HpHT&)KZiBEiH@TO Ha C};)HHE{HCOBH HHCTPYMEHTH, CC OTPA3sBAT B
neuaAbaTa MAn 3ar“y6aT3 IpH NOAYUHaBAHETO WM, HE3ZBHCHMC OT TOBA Kak C€ OlICHABS 62.AaHCOBaT3
CTOHHOCT H2 CPHHHHCOBHH AKTHB, 34 KOHTo Ce OTHACHT, C H3KAFOYEHHWE Ha 3&1}’6&’[‘& OF O6ﬁ‘3HeI~3§(ﬁ Ha
ThPTOBCKHM B3EMaHNA, KOATO Ce IIPCACTABA Ha Pea },,A\p}-‘l‘i‘l p&SXOAH”.

4.7. AanpLn Bppxy s0x0sa

Carazeno wa.175 or 3akoua za KOPHOPATHBHOTO [OAOXCAHO 0DAaraHe, APy/KecTBaTa ChC CHEIMAAHA
HHBCCTHIIMOMHA LICA, PEIMICTPUPaHU 10 3aKOHA 33 APYIKCCTBATA CbC CHELMAAHA MHBECTHIMOHEA 1eA, He
ce ODAATAT ¢ KOPIIOPATHBEH AAHBK.

4.8. Hapn 1 TAPHYHE CKBHBAACHTH

APyHecTBOTO oT4MTa KATO {ApH M IAPHYHE CKBHBAACHTH HAAIMHHTE NapH B Opol, napm+nn cpeactsa

Nno GayKoBH CMETKH, ACITO3HTH, Kp?&T’l{OCpD‘iHI’Z H BHCOKCANKBHAHW HHBECTHIIMH, KOUHTO Ca AECHO
OBPT}LLI&CM]-! B ITAPDHYEH CKBUBAACHT ¥ C’b,ﬁ."bp}i{a'l' HE3HAYMHTCACH PHCK OT IIPOMAHA B CTOHHOCITA CHL

4.9, CobeTBen KannuTas H TTARIAHNA B AMBHACHTH
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AK.T.LHOH&})HHEET KalTHTaA Ha Apy"A{CC’?BOTO OTPAa3ARa HOMMHAAHATA CTORHGCT Ha CMETHPAHKTE aKHIH.

liip(ﬁ\ﬂ/lfjl.(L{I/Ifi"'i~ p{iﬂﬁpﬁ BEKAHOYBA FIpeMEE, HOAYHCHH Pk {:‘MHTH?&HQTO Ha aKHMHTC Ha ADYHECTBOTO.
BCI’I‘—I}(H pasxo,wf IO CACAKH, CS'bpSaHH C GE\{I”ITHPS.HQ Ha arkuiny, ca rrpzfcnzmﬁa'm OT BHECCHHA KAXMTaA,
HCTHO OT ABHBYHH ()6A(3K‘-I€HHH.

q)lfﬁia}iCOBHE'i' PEIVATAT BKAKOYBS TCKYLIH Cblii-jaHCOB PE3YATAT B HATPYIaHHTC TeuaAd 1 HEIIOKPDHTH
331’}"6“ OT MHHAAN HEPHOAM, ITOCOMEHH B Oruera 3a meyaabara AL 3&?}"621'[‘3 H AP}“H/{H BCeOOXBATEN
ACEOA,

4.10. TIlencuonnu i APYTH 33ABAKCHHEA KBM TI€PCouasa

,A,p:v’}}{CC]'BOTO HEe e paspaBO'maAo I He I'EIJHA&FH ITAAHOBE 34 B”b31"§al‘pa}KAEHliﬁ Ha CAYAHTCAHTE CACA
I‘IQH}-’CKHHE HAH AP}TH A’I:AI‘OCPO‘{HH B’bSHaIpﬂ.‘&(AEHI”IH H TIAZHOBE 33 BBIHAIPDAKMACHHA CAECA HaHyCKRHﬁ
HAH TTOA dpopma"ra H2a KOMITCHCAIIHIE ¢ aKIIH, HAH C ASAOQBE OT CcODCTREH IR KAIIHNTAA.

Kpa'mocpotﬂﬂn'e S3AABAKECHHA KbM HEPCOHAAA BHKATOYBAET HIAHHIIN, 3AIIAATH ¥ COLMAAHM OCHI“%)OBKH.

4.11. QHUIHCOBM M2CUBHA

CHHARCOBHTE ITACHBU Ce NPISHABAT, KOFATO APYKECTBOTO CTame CTPAHA 11O AOTOBOPHH CIIODASYMEHHS,
BEAFOMBAIIN (DMHAHCCBI HHCTPYMEHTIL.

@IfHﬂHCOB 1IACHE C¢ OTIHCBA I'IPH HETOBOTO IT1OTACHBAHE, H3ITAZIIIAHE, I'{pl’f aH}-’AHp&HG HA CACAKATA MAl
HPU H3THYAHE HA ASBHOCTRHA CPOK.

[pu mupronauasno npusnabare na dhusascoBn macHbr ApPYKECTBOTO I't OLIEHABZ 130 CIPABEAAIRA
CTOHHOCT MEHYC PasXOAHTE JIC TPAH3AKIMAITA € M3KAKOYCHIE Ha hIHAHCOBHTE AKTHBH M TIACHEIL,
OTYHTAHM IO CHPZ_BCAAH'BQ. CTOHHOCT B rreuasdara HAM 3?11"}763.?3, KOITO C¢ HE)E’ISH?LBET HT}?BDE{&‘{&'\I{O H310]
CTIPABEAANBA  CTONHOCT. T'BPTOBCKUTE 32ALAKCHUA CE LPHIMABAT IIBDBOHAYAAHO [0 HOMMHAAHZ
CTORHOCY H BIIOCAEACTBHE C€ OLEHABAT 110 AMOPTHIADAHA CTORMOCT, HAMAACHA © [AAINANIS 110
YPERAGHE HA 3AABAKCHIETO,

AH"BHACHTH’?(‘}, IIAATHMHE Ha aKLIHOHCpHTE Ha A?Y}KCCTBO’I'G, ce leéSHﬁBﬂT, ROraTro AHBHACHTHTE (4
oaobpenn na Cebpanue Ha aximoneprre.

DuEAHCOBNTE STACHBH BIAIOMBAT THPTOBCKI I APYIH SAABAKERILSL,

Berruki pasxoan, CBBP3anm ¢ ANXBH, CC MPH3HABAT KaTO brnancosy pasxoan B Ordera 3a neuasBara
MAK 3ary0aTa B APYTHA BCeoBXBATEH AGKOA,

4.12 HecurypHocT Ha ceTOBOARNTE NPHGAMHTEARN OIIeHKY

Hpw msromsanero ma puHAHCOBHA OTYET PHKOBOACTBOTO fIPABH PEAHLIA HPEANIOACKEHHIA, OMEHKY H
AO]’IYCK&HHH OTHOCHO TIPHB.H&BHHETO i OLICHABAHCTO A AKTHBHM, ITACHBH, leiXOAIE " pﬂBXOAﬁ.
AeHCTBITEANITE PESYATATII MOTAT A2 CE PA3AMYABAT OT NPEAIIOACKEHHATA, OLIEHKHTE 1 ACITYCKAHHATA Ha
PLROBOACTBOTO H B DCAKIT CAYYAH CLOTBETCTBAT HAITBAHO HA HPEABAPHTEAHO OIEHEHIITE Pe3YATATIL
Mudpopmaitng OTHOCHO CHULECTBEHNTE NPEAIICAGHKEHHA, OIEHKM I AOTIYCKAHHA, KOHTO OKA3BAT Hai-
SHAMITEARO BANAHME BLDXY MPUIHABAHETO U OUCHABANCTO HA AKTHBI, IIACHBM, MPHXOAN 1 PasxoAll e
HPEACTABEHA ITO-ACAY.

4.13 Cripaseaansa crolfHoer Ha prHARCCRY HHCTPYMEHTH

P’I}KOBO,{\CTBOTO H3I10A3BA OHEeHKH Ha .«\Iilie}-]3}lp§lHI§ OUEHHETCAN 34 OIEeHABaHe Ha CIIPABCAAMBATA
CTOWHOCT Ha I'EOPT@CE?;&& OT B3CMaHHA. ITOA?O&SHOC’TH OTHOCHO MAIIOASBAHEITE NPEAIICAORCHNS Ca
IIPEACTaBCHH B IIOHCHEHNEe 4.6. Tean OLICHEKY MOMAT A4 CE PR3AMYABAT o1 AEHC’E’B}TTCAHHTE HEHH, KGHTO
Gnxa Bran ONIPCACACHE P CIIPasCAANBA I1asapHa CACAKa MOHAY ;mcpopmnpamz I AMCAZCIIIH CTpaHuK B
Kpa# Ha OTYEeTHHA IIEPHOA,
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5 Herexymu akrupn

MIMOTH, Mamuny, CLOPLKeHH - -

6 Kparxocpounn (pMHAHCOBH AKTHBRH

Karo kparkocpoumnn dormancosn axrmsy ca kaachdhHLunpant DHHAHCOBH AKTHBH OT CEKIOPHTHIALINA,
TIPEACTABAABRIIH 3aKyIleHN OT APYHECTBOTO B3CMAHMNA 11O AOI‘OBOPH 334 HCCHA,

[Tepsonatasnoro MM NpH3HABAHE Ce M3BLPINEA [IO LEHA HA IPHAODHBAHE, HOCAEABAIIATA OUEHKA € 110
CIIPABEAANBA CTOMHOCT.

Dunancory akrasy, A’bp}KaHIi ThpPIyBAHE 4 417 4676

Odio 4 417 4 676

Basancosara CTORHOCT Ha q)IiHaHCOBHTC AKTHBI H3 ,AI}Y}KCCTBOTG MOEE Al 6'bA€ AHAANBHP2ZBEZ KAKTO
CACABA

Hoprdeiin szemanus kpeant HVB ~ aoropop 3a necns ¢ BB® EOQOA, 38 38
Tloprdpeiin  Bsemanms  KpeAMTHE  KapTH -  AOIOBOP 32 Liecus 512 524
Yf.“\,,, L e TR
TToprdefia Baemanms KPEAMTHH KaPTH ¥ ITOTPEOMTCACKH KPEAMTH — 407 417
aoropop 3a riecus KOpobank/bPC
Hoprdeiia ssemanns MOTPEOTEACKH KPEAMTH Aadpa Bank 381 461
[oprdeiia Baemanusa 1o ACTOBODK 32 (PUEAHCOB AWAKHT 238 238
Hoprdeiia Kopriopatusnn ssemars 2 828 2911
Hoprdeita szemaiis no croxosn kpearts BAHKA ACK 5 6
Hoptdpeiia ssemanns or iyGAMMENS CexTOP 8 81
DUHABCOBHE AKTHBH 4 417 4 676
| Fleame Kpagum ALICUML YL +A5E T 4210 125 . : effice Bdeftavmeditbg com
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CHpaBﬁAAHBE‘ITe CTORHOCTH Ha TE3H I]OPTQ)EL‘%AH C B3I&MAHMA Cg OITPEACACHH, KaTO C& H3I0A3ZBAHN 32
Oasa QHCHKH, U3TOTBEHH OT A_HBGHSHPELH OIICHHTCA ¥ BEBTPEHIRHTE iIpaBiAz Ha ﬂp}-’}-}x‘ﬁ?ﬂ'ﬂOTO.

Ci}(’,AHOHpﬁTGI)\EH CPOR Ha ITARHHAHMATA IO AUXBH M FASBHIIIIN HA B3CMAHIATE ~ HA BIAAZHC.

Baenannara ca peobezneven.

7 TBProBeKM B APYTH B3EMAHKH

Coaebau IPHCBACH B3eMaHMA 785 684
Baensanue oT KAHEHTH G7 93
Ilpeaocrasenn asancu - -

Apyri Baemanun 136 73

O6110 THProBCKY ¥ APYTH B3eMaHMsA 1018 850

BZLX&HCOB&TII CTOHHOCT Ha C’bAeGHHTE H IIpHCBACHE B3CMAHMAR Hi APY'/KECTBOTO MOMHE A4 6”]3,;&@
AHAAHN3HDAHE KAKTO CACABA:

Hacr ot moprdpeiia szemanun (kpeantss HVB — aorosop 3a necus ¢ BB® 38 38
EQOA)
Yacr o1 noprdea B3eManis KPEAHTHH KAPTHE M TGTPEOHTEACKH KPEAITH 579 564

= AOTOBOPH 32 necun FOpobasx/BPC

Hacr ot moprdefia Bsemanns no AOTOBOPH 33 PUH.AM3HHI — ACTOBOP 32 51 52
necra ¢ EBPOAMM3 AVTO EAA

Hacr or nopTdefia B3eMaHNA 1O CTOKOBIE KPEAMTH — AOTOBOD 32 IECHS C 19 14

BAHKA ACK EAA

Hacr o1 nopTdeiia B3EMAUA 10 NOTPEBITEACKH KPEATH, OTIIYCHATH OT 98 16

AADA BAHKA ~- KAOH EBATAPHS

Coacluu u BpUCHACHY B3CMAaHNA 785 684

8 Tlapumunm cpescrsa

Hapuunure cpeACTBa BRAIOYBAT CACAHHTE KOMIIOHEHTH!
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Hapuunu epeactsa B 6poit u b Hauxy 32 6

Baokupann napianu cpeacrsa i1 i1

OG0 43 17

BAOI{I-'IPRHHTE‘ IHapHYHK CPEACTBA BRAWOYBAT FAPaHIHOHHIE  ACTIO3WTH 34 AO6PO VHIPABACHHUE Ha

yaeroeere Ha CA na AEATA KPEAMT AACHIL

9 Cobcrsen xanuraa

9.1 Axumonepen xanmras

Perpcrpupannsr xanmiras Ba Apysectroro ce cheton or 1 300 000 (EAMH MIANOH M TPHCTA XHAZAH)

OBHKHOBEHI AKIIHM ¢ HOMHHAAHA CTORHOCT B pasMep Ha 1 (eann) AB. 32 akiyui. Beska akims e ¢ mpaso va

IOAYHABAHE HA AUBHACHT ¥ AMKBHARLUTOHEH AHA I IIPCACTABAABAT eAE Taac of Obworo cobpanne wa
AKLHOREPHTE Ha ApymecTsoTO.

Mza2AeHE B HATBAEO LIAATEHYW AR

- B HAYAAOTO Ha TOAMHATA 1 300 1300

Axnuy H3AZACHH ¥ BAIrbAHO AATEHN 1300 1308

9.2 Pesepsu

ApPyHecTBOTO € NOAYYMAO HPEMHS OT eMHCHATA HA OBHKHOBEHNTE AKLLAI OPH  IThPBOHAYRAHCTO
yBeAmrieHne Ha xannTaaa npes 20071 B pasmep ma 600 000 ap. [Ipes 2008r., mpH mocaeABainoTo
YBCAHUCHHE HA KallITasa HA APYKECTBOTO, € iroAydena mpemms ot 104 000 as, Tesn npemun ca
dopmupasn oT npoaaxbarta Ha IPEAAOKEHITe Ha Gopcara IIpasa 3a 3aIMCBAHE Ha AKIUIE HA
APVHECTBOTO.

Kzar 31.12.2018 r. apyrure pesepsu pn3amaar na 117 xma.an. C pewene na Obmoro cubpanne Ha
arigroneprre o1 27.06.2019 rce nmpexsoupant 1 346,05 AR o1 neuandata Khng doua ,Pesepsen” u xum
31.12.2019 pasmeprr My e 118 x1aan.

I1pes 2020 r. nava nponsna B, Apyru pesepeu®.

10 Texymu nacusu

10.1 Treproscxm 3aamsxerns

Tbproscxn sasbAaKeHmn 123 213
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Kom 30.06.2020 TBPIOBCKITTE 3AABAMEHNS BKANOYBAT OCHOBHO 34ABAIKCHHC KBM ACCTABYHITI.

OBCAYHBAIIG APYKECTBO 8 23
Coaebuo uarrpagene 5 5
Anxsy o obAnTanHOREH 32eM 58 75
Aorosop 3a necus 45 95
Apyra 7 15
Q6o 123 213

10.2 Apyru saabaskenus

Papannnonen senosuT sobpo ynpasaenue 11

Cymn o ACTOBODH 32 [IPABHA 3AINUTA 1 CBACHCTBIE 1 FOPHCKOHCYATCKO 137 143
BHIHATPLKACHHE(IPOBH3HPAHHT cAea 201 5)

O6mo ApyTH 3aABAKEHEA 148 154

11 IIpuxoam

HIpaxoan oT rHaHCOBH aKTHBY OT COKIOPHTHA3AIIA 99 109
DHHAHCOBH HIPHICAN 79 68
Happupeasn npasoas 5 2
Obmo mpuxosn 183 179

HPHXOAHTG OF ofepatuny ¢ (Z]Z)HH&i-ICOBIi AKTHBI OT CCKIOPHTH3AIHA C& Ci)OpMHpﬁT KaTo le/i ITAAIIaHe 110
BICMARE, PA3AMKATZ O7T CbOTHOILIEHHETO MCHAY HOMUIAHIAHNHA pasMep Ha B3EMaHCTO I IIOCACAHATA
CIIPEACACHR MY CIIpaBCAANBA CTORHOCT €& OT4HTa KaTO IIPHXOA,. Taka ce OTYNTA B IMPHUXGABY OT
HPECOIICHKA Ha (%)PIHHHCOBH aKTHBH,.

12 Cpaeax: cbe cBbp3ann Anna

o cnucbaz wa MCC 24 Onosectspane wa CBBPIAME Amia, 7. 9 () ARACHO AMIE CE cuHTA 3a
CBBPIAHO, KOTATO AHPEKTHO HAH HHAHPEKTHO, UPE3 EAMH HAH [10BEYE MTOCPEAHILIH, AHITETO KOWTPOAUPA
HAB € KOHTDOAMPAHO, HAN € NOA ODLIME KOHTPOA Ha INPEAIIPEATHETO (MOCAGAHOTO BRKAKOUBA
HPEATIPHATHA MATKHA, ABILEPHH NPEANTPUATHA H CBABIIEPHH LPEAIPHATHA), HMA AAA B [EPEATIPHATHETO,
KOCTO My AABA BHIMOMHOCT AZ YOPEKHABA SHAMHTEAHO BAMAHHE HAA NPEAIPHATHETO; HAH JIPUKHABA
ODIN KOHTPOA H2A NPEATIPHATHETO.

(Hleama Kpegum ALCHE T 1e358 2 4210 125 . | office Sdettacredit-bg com
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Tpa}ma}cmﬁﬁ‘e Cbl CEbP3AHH AMIIZ He Ca H3RBPRILIBIHN HPI/E CIICITHaAHE YCAOBHE H HE Ca

OPEAGCTABANY MAHM [TOAYYABAHM HHKAKBE rapaHipin. PazuerThnTe cyMM oOHKHOBEHO Ce H3IAALLAT 170
GAaHKOB ITBT .

12,1 Caeaxu cbe coborBennnm

AFBHACHTH

13 Tlepcomaa

13.1 Paaxoam 3a nepconasa

PaBXOAHTC BHAFOUBAT PA3XOAM 34 BBEIHAIPANKACHNY HA (ppeTa HA AEPQKI‘OI}HTC, A,Hpem'opa 3a
BYB3Ka C HHBECTHTOPHTE H FOPHCKOHCYATCKO BBh3HATPAMACHUC 110G TPYAOSB AOTOBOD.

Pasxoan 3a BPBIHAIPLOKACHHA M OCUTYPOBKH (303 (24)

14 Beumun yeayru

4.1 Pazxoam 3a BBREINHE VCAVTE

- Pasxodu sa ewnmn yeayeu wen obycsasiomo dpymecnieo ( ) 47)

- Pasxodu sa evrmany yeayen ko nodusnwinumein ta OOCAYHBAROH0 (1i) 8)
dpyomecnen

- Apyeu pasxodu sa svrmny yeayeu (maxen KOH, BOB, LA, exengpmmu 27} (21}

oyenicu i odun i dp.)

Pasxoam 3a BbHIINY YoAYTH (62) (76)

15 3aabaaamcoBu akruBm

Honmasen pasmep na chAeOHYE 1 IPHCHACHM BIEMAHMHA 3768 3435
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B crhotsectsie crpemexa ma ,,Aeara Kpeant” AACHIL] aa HPCAOCTABS HOAPODHZ M MTbAHA HHMDOPMALIHA
32 CUAKBAHNMATZ 33 CHOHPAEMOCT O CrACOEH ITHT, KAKTO K 32 TIOAVYEHI M FIDEACCTaBeHH obesneyerus

k4

TEPES HaCTosm10TO TRHMECCCYHE AKTHRBHTE HA APVHECTBOTO TIPOABAMABAT A% CC BOAAT 3%6&&&3(:0}30.

Kato HOMBHAACH passiep Ha C"bACﬁHH )51 HpﬁC’bACHH B3IEMAHME Ca 0'1‘{)&38}{5‘{ OYIKBAHHRTA 34 C‘I)GHP?{C;\-SDCT
11O C’I:A86CH ITET Ha B3CMAMKEA OT HOPT(%DGI‘:L\H, BRANOUMTEAMO TAABHMILA, FIDHCBACHA AIIXBA, HANIPaBeHuTe

Pa3HOCKH 110 C’bAC6HH’E‘C ACAR M ABAAHMA 33KOHOBA AMXBA KbM Kpas Ha OTHCTHHA HIEPHOA.

16 Hleaw u noAMTHKA HA PBEKOBOACTBOTO IO OTHOUICHHE VIPABACHMNE Ha pHCKa

16.1 Kpeauren puck

KpeanThusr prck e puckst, npuaobnrire oT Apyxectsoro noprdreffial ¢ BIEMAHMA Az He ObaaT
HATIDAHO MAR YaCTHYHO Horacesy. Topa e OCHOBHHAT PHCK, KONTO C& HOCH OT MHBECTHTOPHTE B LICHHN

KHITHA H3AaBaHI OT APYAHECTSEATA 34 CﬁKl()g)liTHS]'lpaHﬁ Ha B3CMAHNL

BBEMHHHWF%, B KOHTC Ap}m{ecm(no C HHBECTHPAAO, Ca HenbeanedenIt. Tosn PHCK € CACACTBHEC Ha
Kp&AIiTHHH PHCK. P’bKOBOAC’IBOTO YIipapanBsa OIPARIYaBaHETO Ha TO3H PIHCK K3TO II?&AB&})HTCAHO nabass
AZHHNE 33 KPCAMTEH pﬂf‘fﬂi}"ﬁ‘ OT BBHILEH H3TOYHNI, KAKTO i BaeMaHeTo HA OﬁCA}-"fI{BaHJ;O APYHECTBO C
OITHT | pE‘CY}‘)C?I B CBGIIPKHCTO Ha B3CMAHHs

Msaaranero Ha Ap}"}HCCTBO'I'(} HA KPCATEeH PHCK € OTpaHYIeHO ACQ [passepa Ba Dasarcosara CTORHOCT Ha

AKTHBHTE, HOP3HATH KbhM AATATA HA BaAcha, KaKTO € MOCOMEeHO TO-ACAY:

Dunancosn aKTHBIM, ABPHAHH 32 TEPTYRaHe ' 4 417 4676
Haps 1 napruny cpeacsa 43 17
TBproeeks 1 Apyri BzemMaHns 1018 850
Obuo 5 478 5543

APY}KCCTBOTO PEAOBHO CACAHM 32 HEH3IIbAHEHKE HA 3aABAKEHHSTA Ha  KAWCHTHT € M Ha ADYTH
KOHT‘paI‘eHTH HbM Ap}m{ﬁcrsoro, YCTAHOBCH HHAMBIAYAARGC NAM Ha Py M HM3N0A3BA  TaidH
I’IH(%JOPM&L’[HE 3a KOHTPOA Hi KPCAHMTHHA PHICK.

ITo OTHOIICHIIE¢ HA TBEPTOBCKHTE H Apy?l’i B3CMAHIEA AP}OFEC'E’BOTO He € M3IAGWCHO HA 3HAYHTeASH
KpeAHTEH PHCK KbM HETO €AMH OTAECACH ROHTPArCHT HMAH KbBM rpyaa or KOHTPAICHTH, KOHTO HMAT
CROAHE xapa&cmp%crmmx K?(?AHTHHH’]‘ PHCK OTHOCHO IAapHYHe CPEACTBA Ce CYMTA 33 HEeCBIIECTBEH, Tt
KaTg KOHTPRIeHTHTE €4 OaHEH © AOépﬁ I)%EIYTKLIHH.
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16.2 Auxsuaen puck

APYXKeCTBOTO Mocpeiia HyKAHTE CH OT AHKBHAHH CPEACTBA, KATO BHIMATEAHO CACAH LOCTBIBAILITE
HAGIIAHHA OT AABKHHIN IO AOTOBOPH 32 HECHA, KAKTO U H3XOAALTE HAPHYHN [IOTOHNA, FhIHHKBAIIN B
XOAd Ha OTIEPATHBHATA ACHHOCT. HyKa#Te O1 AMKBUAHM CPEACTBA C€ CACART 33 PABAMYHU BDEMERH
TEPHOAN - CHRECEAMIYHO, KaKTo 1 12 DasaTa Ha 30-Anernn nporosit. HyKAHTE OT AUKBHAHH CPEACTBA B
ABATOCPOYEH NAZH - 33 ITePHOAM 0T 180 1 360 axm, ce onpeseant Meceusno.

ApyKecTBOTO ABpHM APy 10 BAHKOBI CMETKH, 52 A2 TIOCPEINA AHKBMAHHTE CH HYKAM 32 FEPHOAN AO
30 AHIM. (:peAc‘ma 338 ABATOCPOMHETE AMEKBHAHH EVIKAN INE Ce OCHIYP?%BQ'I‘ Upes 3aeMil B CbOTBETHIHA
pasnep.

17 CoOnrus caca aarara Ha Gasanca
Hﬁ CA BB3HHEMEAAI KOPHI"HPZUJIH C’bE)IiTHH HAHW 3HAYMTEAHM HGKOPE’ITIEP&]L{H C’b6ﬁ"ﬂiﬂ Z\-‘.[CM}’ ARTATA Ha
CDhCTABHC HA 6&\&HCH H AQATATE Ha Hyaf&iﬁ{}%ﬁ]—]ﬁ'I'O Ha q)MH&HCOBHﬁ OTYET.

B nauaaoro ma 2020 1., mopaan pasipocrpanenneto qa Hos koponzsupye (Covid-19) b cperoen Manab,
Ce HOSBHXA 3ATPYANCHIS B DH3Heca M HKOHOMMYECKATa AefHOCT Ha PEAHIIA IPEANPHATIR M LIEAN
nronomudecky orpacan. Ha 11.03.2020 r. CeeroBuara sapabua OpraHMsanng OBSBI M HAANYHETO Ha
masaemus o7 koponasupyc (Covid-19). Caeactsie Ha nporpecusHo VBEAMYCHHE HA 3APA3CHITE C TO3H
BHPYC Ha TEPITOPHATA Ha CTpanata, wa 23 mapr 2020 r. Hapoanoro cubpanue npie 3akon 3a Meprure n
AEHCTBHATA NO speMe Ha M3BBHPEAHOTO Moackenue, obsseno ¢ penrenne ma Hapoanoro cpbpanne ot
13 sapr 2020 1., xofTO 3aKOH MPOMEHH HEMAAKA 9acT OT PEAMIA APYIM HOPMATHBHI aKTOBE,
ofpeseasinl  OM3HECKAMATA 14  TEPATOPHATA Ha crpanata. AeficTruero Ha Tosu 3akoH  be
IIBPBOHAYAAHO 32 1 Mecenl, nocaeactsue yanaweno ao 13.05.2020 r. [lpes Tozn asymecesen nepHoa
HETATHBHO BBPXY HPHXOAHTE OT AEHHOCTTA HA ADYKECTBOTO €€ OTPasHXa HEBb3MOMHOCTTA 32
HAYICAABAHE Ha AMXB2 3a 3aDaBa Ipn IIPOCPOYHE, KOETL olleHssaMe Ha 22 %BA. AB., Kakio M
HEBBIMOKHOCT 33 HPEANPITEMAHE HA HOBH H3ITbAHHTCAHN ACHCTBUA IO 0OPasyBaHN H3TbAHHTEAHH ACAR
i 32 OOPASYBAHE Ha HOBH IPWKAAHCKH AEAR 33 IIpETEHANPAHE HA B3CMaHMA, KoeTo 3abaBu IIpolieca Ha
cubupane, edexTer 0T KOETO TPYAHO Momem Aa onenmm. [locaescrsie OPaBUTEACTBOTO  OOABH
H3IBBHPEAHA CIMAEMIOAOIIYHA OOCTAHOBKE, C AMHAMMYHI PA3IIOPEKAAHUA 33 PASAHHMHN OTPAaEHYeHHR B
HHBOTA M ACHHOCTTA Ha BCHYKH CyOCKTHM Ha TepHTOPHSTZ Ha cTpanaTa. DBl KaTO CHTVALWIRTA B
IPEAPHETHTC MCPKH OT ABPKABHHTE BAACTH IPOABAMGBAT A2 OBAIT M3KAIOYHTEAHO AWHAMIIIHH,
PBKOBOACTBOTO HA APYHECTBOTO He € B ChCTOSHHE AR OLICHH BAHAHMETO HA KOPOHABKPYC [IAHACMHSTA
BBPXY CBACIIOTO (DPHHAHCOBO CLCTOSHHE U PE3YATATHTE OT ACITHOCTTA My, HO CHHT4, ¥e Bb3ACHCTBHETO
3¢ MMA OTHOCHTEAHO MUHINMAACH HETATHEEH €(DEKT BLPXY AHHOCTTa Ha ApymecTsOTO,
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